ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016
(UNAUDITED)

POPULATION LAST CENSUS 16,008

NET VALUATION TAXABLE 2018 $411,689,000

MUNICODE 1223

FIVE DOLLARS PER DAY PENALTY {F NOT FILED BY:
COUNTIES - JANUARY 26, 2017
MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENTS REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES. ‘

Borough of South River , County of Middlesex

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DG NOT USE THESE SPACES

Date Examined By:
1 Praiiminary Check
2 Examined

| hereby certify that the debt shown on Sheets 31 to 344, 48 to 51a, 63 to 65a and 77 to 79a are complets, were computed by me
Z

and can be supported upon demand by a register or other detailed analysis. . Ve
. e ¥
Signature \/) "

/7
Title Lo ief Financial Officer
[

(This MUST be signed by Chief Financial Officer, Comptrolier, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, {(which | have prepared) or (wiiehhaveret-
prepared) [eliminate one] and information required also included herein and that this Statement is an exact copy of the original on
file with the clerk of the governing bady, that all calculations, extensions and additions are correct, that no transfers have been
made to or from emergency appropriations and all statements contained herein are in proof; | further certify that this statement is
correct insofar as | can determine from all the books and records kept and maintained in the Local Unit.

Further, | do certify that |, Joseph Zanga , am the Chief Financial Officer,

License # N-877 , of the Borough of South River, County of Middlesex and that the statemenis
annexed hereto and made a part hersof are true statements of the financial condition of the Local Unit as at

December 31, 2016, completely in compliance with N.J.3, 40A:5-12, as amended. ! also glve complete assurances as

to the veracity of required nformation included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balences.as 67 December 31, 2016.

Iy
H

\ -
Signature T TN

7 '/! /
Title Chie{ Fi%c’ | Officer

Address 48 Washington Street, South River, NJ 08882

Phone Number (732) 257-1989 Ext. 112

Fax Number (732)613-8111

Email Address izanga@southrivernj.org

IT I8 HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, S0 AS TO BE FAMILIAR WITH THE
AEPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Prgparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial baiances, related statements and analyses included in the
accompanying Annual Financial Statement frem the books of account and records made
available to me by the Borough of South River as of December 31, 2016 and have applied certain
agreed-upon procedures thereon as promulgated by the Division of Local Government Services,
solely to assist the Chief Financial Officer in connection with the filing of the Annual Financial
Statement for the year then ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constifute an examination of accounts made in
accordance with auditing standards generally accepted in the United States of America, | do not
express an opinion on any of the post-clesing trial balances, relaied statements and analyses. In
connection with the agreed-upon procedures, {except for circumsiances as set fordh below: no
mattersy or (no matters) feliminate-one} came to my attention that caused me to believe that the
Annual Financial Statement for the year ended 2016 is not in substantial compliance with the
requirements of the State of New Jersey, Depariment of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination of
the financial statements in accordance with auditing standards generally accepted in the United
States of America, other matters might have come to my attention that would have been reported
to the governing body and the Division. This Annual Financial Statement relates only to the
accounts and items prescribed by the Division and does not extend to the financial statements of
the municipality/eounty, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of which
the Director should be informed:

'(Registered Municipal Accountant)

(Firm Name;)

(Address)

{Address)

{Phone Number)

Certified by me this day of , 2017.

Sheet 1a N/A




MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if your
municipality is eligible for focal examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;:

2. All emergencies approved for the previous fiscal year did not exceed 3% of the {otal
appropriations;

3. The tax collection rate exceeded 90%;
4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registerad municipal
accountiant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous ﬂscéi year and does not
plan to conduct ane in the current year.

9. The current year budget does not contain a levy or appropriation "CAP" referendum.
10. The municipality will not apply for Transitional Aid for 2017.
The undersigned certifies that this municipality has complied in full in meeting ALL of the

above criteria in determining its qualification for local examinaticn of its Budget in accordance
with N.J.A.C. 5:30-7.5.

Municipality: Borecugh of South River
Chief Financial Officer: Jgg)eph Zanga
Signature: \/\SQ /(:\1/‘"/.
Certificate #: 7/?1/ N-877

Date: February 7, 2017

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigne
therefore does not qu
7.5.

rtifies that this municipality dees not meet ALL of the criteria above and
ify for local examination of its Budget in accordance with N.J.A.C. 5:30

Municipality:

Chief Financial Officer:

Sighature:

Certificate #:

Date:
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22-6002314

Fed. 1.D. #

Borough of South River

Municipality

Middlesex

Note:

(2)

County
Report of Federal and State Financial Assistance

Expenditures of Awards

Fiscal Year Ending: 12/31/2016

(1) (2} (3)
Federal Programs '

Expended State QOther Federal
(administered "~ Programs Programs
by the State)" ' Expended Expended
TOTAL $ 181,715.73 3 121,731.92 3

Type of Audit required by OMB A-133 and OMB 04-04:
Single Audit
___ Program Specific Audit

X _Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yeliow Book)

All local governments, who are recipients of federal and state awards (financial assistance),
must report the total amount of federal and state funds expended during its fiscal year and
the type of audit required to comply with OMB A-133 and OMB 15-08. The singie audit
threshold has been increased to $750,000 beginning with fiscal year ending 12/31/15.
Expenditures are defined in Section 205 of OMB A-133.

Report expenditures from federal pass-through programs received directly from state
government. Federal pass-through funds can be identified by the Catalog cf Federal
Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state progra'ms received directly from state government or
indirectly from pass-through entities. Exclude state aid (i.e. CMPTRA, Energy Receipts
Tax, etc.) since there are no compliance requirements.

Report expenditures from federal programs received directly from the federal government
or indirectly from entities other than state government.

/
Q (
™ \\%/ February 7, 2017

S|gnatu®f/(.‘:yéf Financial Officer Date

Sheet 1¢




IMPORTANT!

READ INSTRUCTIONS

he following cetrtification is to be used ONLY in the event there is NG municipally
operated uti{jty.
[f there is™q_utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign is-statement and do not remove any of the UTILITY sheets from the

document.:

CERTIFICATION

| hereby certify that there was no."M{lity fund" on the bogks of account and there was no

utility owned and operated by the of
County of during the year 2016 and that sheets 40 to 68 are
unnecessary.

| have therefore removed from this statement the sheels_pertaining only fo utilities.

Name

Title

(This must-be signed by the Chief Financial Officer, Comptroller, Auditorqr Registered
Municipal Accountant.) '

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet {the las
in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby made that the Net Valuation Taxable of property liable o taxation for

the tax year 2017 and filed with the County Board of Taxation on January 10, 2017 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 411,212,600.00 .

SIGNATURE OF TAX:@E’ESSOR
Borough of SouthRiver

MUNICIPALITY

Middlesex

COUNTY

Shest 2




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -« Taxes Recelvable Must Be Subtotaled

Title of Account Debit Credit
Cash 3,728.,649.30
Receivables with Offsetting Reserves:
Taxes Receivable 575,742.35 7
Tax Title Liens 458 642.83
Property Acquired for Taxes 47,300.00
Revenue Accounts Receivable 12,221.51
1,093,806.69
Deferred Charge - Special Emergency 500,000.00
Deferred Local School Taxes 7,259,6é6.00
Appropriation Reserves 419,060.83
Reserve for Encumbrances 503,573.81
Due to Grant Fund 81,8631.71
Prepaid Taxes 175,379.34
Due State of NJ: Ch. 20, P.L. 1871
Ch.20, P.L. 1971 45 042.13
DCA Training Fees 2,318.00
Local School Taxes Payable 551,004.00
Tax Overpayments 9,804.50
Due to Governement Agencies
Resérves for.
Revaluation of Real Property 424,550.00
Codification of Ordinances 5,338.88
State Tax Appeals _ 75,000.00
Public Assistance, Appropriated 9,105.45
' 2,298,898.65
Deferred School Tax 7,259,686.00
Reserve for Receivables 1,093,806.69
1,929,750.65

~ Fund Balance

12,582,241.99

12,582,241.99

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

(Do not crowd - add additional sheets)

* To be prepared in compliance with Department of Human Services Municipal Audit Guide, Public Welfare, General
Assistance Program.

Sheet4 N/A




POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Grants Receivable 68,750.52
Due from Current Fund 81,631.71
Reserve for Encumbrances §,132.15
Appropriated Reserves 129,418.81
Unappropriated Reserves 11,831.27
150,382.23 150,382.23

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
{Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2018

Title of Account

Debit Credit

ANIMAL CONTROL TRUST FUND:

Cash 20,288 .40

Reserve for Animal Control Expenditures 20,288.40

20,288.40 20,288.40

TRUST OTHER FUND #1:

Cash 610,506.86

Due from Trust Other #2 73,904.76

Various Reserves $583,813.40

Fund Balance 598.22
684,411.82 684 ,411.62

TRUST OTHER FUND #2:

Cash 576,560.94

Due from Municipal Court 238.50

Due from Vendor 5,745.12

Due to Trust Other #1 73,004,786

Various Reserves 504,357.95

Fund Balance 428185
582,544.56 582 544 .56

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONTINUED)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2016

Title of Account Debit Credit
PAYROLL FUND:
Cash : 13,009.47
-Payroli Deductions Payable 13,000.47
13,009.47 13,009.47
UNEMPLOYMENT COMPENSATION TRUST FUND:
Cash 129,077.45
Reserve for Unemployment Compensation Claims 129,077.45
’ 129,077.45 129,077.45
LAW ENFORCEMENT TRUST FUND:
Cash 12,554.84
Reserve for Law Enforcement Trust 12,554.84
12,554.84 12,554.84

(Do not crowd - add additional sheets)

Sheet 6 (2)




POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONTINUED)
{Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

TAXTITLE LIEN REDEMPTION TRUST FUND:

Cash 287,404.14

Reserve for Tax Title Lien Redemptions 121,204.14

Reserve for Tax Sale Premiums 166,200.00
287 404 .14 287 404 14

ELECTRIC CONSUMER DEPQSIT TRUST FUND:

Cash 527,790.62

Reserve for Consumer Deposits 527)7‘90.62
527,780.62 527,790.62

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Public Law 1997, C. 256

Municipal Public Defender Expended Prior Year 2015, oo, 1 % 7,397.88
X 25%

2) % 1,849.47

Municipal Public Defender Trust Cash Balance December 31, 2016 ................. (3 $ 40,173.35

Note: |f the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Dispositicn
and Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excess of the amcunt expended: 3 - {1 +2)= ... ¥ 30,8268.0C

The undersigned certifies that the municipality has complied with the regulations governing Municipal
Public Defender as required under Public Law 1887, C. 256.

Chief Firancial Officer: Joseph Zanga
Signature:
Certificate #: N-877
Date: February 7, 2017
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BOROUGH OF SOUTH RIVER

POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

Est.'Proceeds Bonds and Notes Authorized 3,783,595 89 [[Xx00C X XXXXHNXK
Bonds and Notes Authorized but Not issued XXXKEOCONN 3,783,5685.89
Cash 2,878,274.95
Grant Receivable - NJDOT 637 ,500.00
Grant Receivable - CDBG 33,6286.23
Deferred Charges to Future Taxation:

Unfunded 14,871,595,89

Funded 14,324,027 .12
Serial Bonds 4 ,340,000.00

Bond Anficipation Notes

11,088,000.00

USDA Loan 9,800,000.00
Loan Payable - NJEIT:

Federal Portion 59,027 12
State Portion 125,000.00

Improvement Authorizations:
Funded 231,924.15
Unfunded 3,127.328.75
Capital Improvement Fund 50,046.33
Reserve for Fire Hoses, Appropriated 224.82
Reserve for Encumbrances 3,610,364.47
312,210.564

Fund Balance

36,528,620.08

36,628,620.08

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash
Less Checks Cash Boak
* On Hand On Deposit Qutstanding | Balance
Current 87,989.56 3,961,413.42 300,754.08 3,728,649.30
Trust - Assessment
Trust - Animal Control 20,281.2¢ 2.89 20,288.40
Trust - Other #1 31.03 526,302.80 15,826.97 610,506.85
Trust - Other #2 6,209.33 570,615.78 26417 576,56C.94
Capital - General, 75,645.44 2,806,953.08 4,323.55 2,878,274.93
Water - Operating 54,818.95 1,136,162.82 4,588.10 1,186,413.67
Water - Capital 737,541.14 | 343.18 737,197.95
Utility - ‘

Assessment Trust
Public Assistance ™
Electric Operating 240,565.09 4,898,061.26 23.13 5138,603.22
Electric Capital _ 1,227,996.33 379.09 1,227,617.24
Payroll 3,158.81 97,527.04 87,676.38 13,009.47
Tax Title Lien Redemption 287 42414 20.00 287,404 .14
Law Enforcement Trust 1255484 [ 12,554,684
Unemployment Trust 12907745 || 129,077.45
Electric Consumer Deposit ' 600.00 577,849.17 50,658.55 527,790.62
Parking Operating 9.17 93,710.12 93,719.29
Parking Capital 93,530.04 9.17 93,520.87

Total 449.025.78 || 17,277,010.70 464,847.26 || 17,261,189.22

* Include Deposits in Transit. -
** B sure o include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank ascount.

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash oh Deposit" column on Sheet @ and 9{(a} have been verified with
theapplicable bank statements, certificates, agreements or passbooks at December 31, 2016,

‘| also certify that all amounts, if any, shown for Investments In Savings and Loan Associations on any trial balance have
been verified with the applicable passhooks at December 31, 2018.

All “Certificates of Deposit", "Repurchase Agreements” and other investments must be reperted as cash and included in
this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF
FINANCIAL QFFT%%R/) d&pending on who prepared thie Annual Financial Statement as certified to on Sheet 1 or 1{a}.

R {

Signature: \-ﬁ—'/‘" ‘ Title; Chief Financial Officer

w,
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:

PNC Bank - # 80-1365-7761 | | | 2,621,073.84
PNC Bank - # 80-17168-0218 326,668.11
Provident Bank - # 989402094 512,406.88
Northfield Bank - # 178002622 501,264.59
P 3,861,413.42

Trust Other Fund #1:
Provident Bank - # 946005345 B626,271.77
Provident Bank - # 989402052 | 31.03
626,302.80

Trust Other Fund #2:

PNC Bank - # 80-1867-5289 570,615.78

Tax Title Lien Redemption Trust Fund:

PNC Bank - #80-3756-0243 121,204 .14
PNC Bank - #80-3716-7548 ' 166,220.00
287,424.14

Law Enforcement Trust Fund:

PNC Bank - #80-3716-7556 12,554.84

Unemployment Trust Fund:

PNC Bank - #80-3995-7527 128,077.45

Electric Consumer Deposit Trust Fund:

PNC Bank - #80-3995-7615 577.849.17

Woater Utility Capital Fund:

PNGC Bank - #80-1573-1654 ' 737,541 14

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Lecal Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a




CASH RECONCILIATION DECEMBER 31, 2018 (cont'd.)

LIST BANKS AND AMCOUNTS SUPPORTING "CASH ON DEPCSIT" (CONTINUED)

Water Utility Operating Fund:

PNC Bank - # 80-1573-1638 133,204.32
Provident Bank - # 989400791 401,421.26
Northfield Bank - # 408003374 , 601,537.24

1,136,162.82

Electric Utility Operating Fund:

PNC Bank - # 80-1573-1646 2,034,705.66
Provident Bank - # 889400486 838,838.89
Northfield Bank - # 408003382 1,024,416.71

4,898,051.26

Electric Utility Capital Fund:

PNC Bank - #80-1573-1291 ' 1,227,986.33

General Capital Fund:

PNC Bank - #80-3985-7367 | 2,806,953.06

Animal Trust Fund:

PNC Bank - #80-3716-7521 20,291.28
Payroll Fund:
PNC Bank - # 80-1573-1865 97,527.04

Parking Utility Operating Fund:

PNC Bank - # 80-1573-1075 ‘ 93,710.12

Parking Utility Capital Fund.:

PNC Bank - # 80-1573-1083 93,530.04

Grand Total 17,277 ,010.70

Note: Sections N.J.S. 40A:4-81, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a (2)
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2016 XOCHCOCKXHXXXHOK TOOKXOKEXNXX
School Tax Payable # 85001-00  [X0000XKXHXXXKX 914,889.00
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016)  85002-00 _1H000000XXO00MXXX 6,759,686.00
Levy School Year July 1, 2016 - June 30, 2017 XXX XXX KKK HAKNKX 16,444,319.00
Levy Calendar Year 2018 OO XKHXAXKX
Paid 16,308,114.00 {ooOaOaas G
Balance December 31, 2016 OOROOOOOOOOK[POOOCEXXXXXXXXX
School Tax Payable # (Prepaid School Tax) 85003-00 551,094,00 |BOCoaOedaotOeiis
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017)  85004-00 7,259,685.00 |x0000aoaXxX

* Not inciuding Type 1 school debt service, emergency autherizations-schools,
transfer to Board of Education for use of local schools.

# Must include unpaid requisitions.

24,118,894.00

24,118,894.00

MUNICIPAL OPEN SPACE N/A

Debit Cregit
Balance Januaryl'l, 2016 85045—00 YOOI KX
2016 Levy 81105-00  |HOOOKOXXXXXXXX
Interest Earned XHXHXXHXHXXXKXHXXKX
Expenditures SOOOOOROOOCXHAAX
Balance December 31, 2016 285046-00 OO XHXIAXHK
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REGIONAL SCHOOL TAX
(Provide a separate statement for each Regional District involved)

Deabit Credit
Balance January 1, 2018 XXX IOOOOCEHNEK|POCOOOOOKKAXNX
School Tax Payable # 85031-00 |ooocoatOuXxXxxx
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016)  85032-00  |OOXXXXXXXNNKXXX
Levy School Year July 1, 2016 - June 30, 2017 XOXOXXKXIKKXXX
Levy Calendar Year 2016 OO
Paid SOOI X KK XX
Balance December 31, 2016 OO0 XXX
School Tax Payable # 85033-00 OGO KX NX XX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017)  85034-00 OB
# Must include unpaid requisitions.
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance January 1, 2016 XOOCOOOOORKHIXK {XXOOORNXXXXX
School Tax Payable # 85041-00  [[XO00XXXXXKIOKNKX
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85042-00  |[X00XxXXXHXXXXXXX
Levy School Year July 1, 2016 - June 30, 2017 OOOKXEKKHIKK KX
Levy Calendar Year 2016 HOXXHXXHXXOOKOHHXX
Paid OO
Balance December 31, 2016 KOOI | HXHOHIKXNHK
School Tax Payable # 85043-C0 HOOOCOOOOKOOKX
School Tax Deferred
{(Not in excess of 50% of Levy - 2016 - 2017)  85044-00 XXX KXXHHKXK
# Must include unpaid requisitions.

Sheet 14
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2018 XXX KRR XK X KON K NKX
County Taxes 80003-01 JOOOCKIOCANNKXK
Due County for Added and Omiited Taxes 80003-02 XOOKXIOKHXHXKXK
2018 Levy; KOOI OOOOOKOONX
General County 30003-03 [ XXX XXXKAX 4 849 587 .81
County Library 80003-04 XHOGOOOKIOKXHX
County Health SOOI
County Open Space Preservation SOCOCXXXX XX XXX KK 402,048,584
Pue County for Added and Omitied Taxes 80003-05 XXX KXK 2,524.29
Paid 5,254,180.94 [1X00000000CKXXXX
‘Balance December 31, 2016 XXX OOOOHXHIHKAKK
County Taxes HOOXOOOCCOONX
Due County for Added and Omitted Taxes XHOKOOOKH XK KKK
5,254,160.94 5,254,160.94
SPECIAL DISTRICT TAXES N/A
Debit Credit
Balance January 1, 2016 80003-06 XXXXKKXKXXKKXKK
2016 Levy.  (List Each Type of District Tax Separately - see Footnote) OGO XXX KOO XKL XAXK
Fire - | 81108-00 HOOOTKIOCKXHOOOKXHOODKIOKKNKX
Sewer - 81111-00 OO XXX OGN XXX
Water - 81112-00 XK XOOOOOCOOXKX
Garbage - 81109-00 XXXHXXXIKXKK MG XXXX

FE0 0000006000 0.0(100.0.0.0.0.0000 66001

Special Improvement District

OO PCOCOCOOKXX

SOOI [XOCOICOCOXR

Total 2016 Levy 80003-07 OO HXKN
Paid 80003-08 OO
Balance December 31, 2016 80003-09 HHOOCAIIHKHHKK

Footnote: Piease state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2016 B0C04-01  [XOXOOOOBXXXXKKK
Siate Library Aid Received in 2018 B0004-02 | DOCOCXICOOKXXXX
Expended 80004-08 HOOOXXHXXXXRXXKK
Balance December 31, 2016 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2018 80004-03 [ XXXxX0OCXHXXXXK
State Library Aid Received in 2016 80004-04  [HOOSOOOODCONNX
Expended 80004-11 SOOKKIOOOOKHKK
Balance December 31, 2016

80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A, 40:54-35)

Debit Credit
Balance January 1, 2016 8000405 {1ocaoO0aOOXX
State Library Aid Received in 2016 80004-06  [X00OXXXXXXXXX
Expended 80004-13 SOCOCOREOOOIXK
Balance December 31, 2016 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Debit Credit
Balance January 1, 2016 80004-07  ||Xaa0easxaeCg
State Library Aid Received in 2016 80004-08 || xx)XHXXXAXXXXXXKXX
Expended 80004-15 XOOOOEOROOOXX
Balance December 31, 2016 80004-186

Sheet 16 N/A




STATEMENT OF GENERAL BUDGET REVENUES 2016

Budget Realized Excess or Deficit
Source ~-01 -02 -03
Surplus Anticipated 80101- 1,392,790.18 1,392,780.18
Surplus Anticipated with Prior Writien Consent of
Director of L.ocal Government 80102-
Miscellaneous Revenue Anticipated: OO OO XK XXX HXXX
Adopted Budget 6,272,281.21 [ 6,277,154.26 4,873.05
XK PO OO0
Added by N.J.S. 40A:4-87: (List on 17a) 48,869.95 48,869.96
Total Miscellaneous Revenue Aniicipated 80103- 6,321,151.17 5.326,024.22 4,873.05
Receipts from Delingquent Taxes 80104- 605,000.00 636,497.88 31,487.88
Aﬁwount to be Raised by Taxation: OO XXX XXX IO XXX KKK XXX KKK
(a) Local Tax for Municipal Purposes 80105- 8,534,758.00 |poco0oaOOOOOoad OCOOCCOCONK
(b) Additicn to Local District School Tax 80106- HOOOOCKOINHHX XKL XKRKX
{¢) Minimum Library Tax 80106- 448,130.00 1X000XXXXKNKKN xxxxxxxxx;(xxxxx
Total Amount to be Raised by Taxation 80107- 8,980,6886.00 9,166,411.11 185,525.11
17,299,827.35 | 17,521,723.39 221,886.04
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash (Tota! of Item 10 or 14 on Sheet 22) 80108-00 X0coooonooxxx! 30,044 663.91
Amount to be Raised by Taxation: YOO OO KK XXX
l.ocal District School Tax 80109-00 16,444,319.00 {HOCOCKKKXXXXXXK
Regional School Tax 80119-00 XOCKAORXHUKHHHNNK,
Regional High Scheool Tax 80110-00 HEXXHHXXHKKXAHXKK
County Taxes 80111-00 5,251,636.85 [IXXXMXOCKKXXXXXXX
Due County for Added and Omitted Taxes 80112-00 2,297 .15 [N XK
Special District Taxes 80113-00 KAXIOCEEHXANANX
Municipal Open Space Tax 80120-00 SODNXOOOOXKX
Library Added Tax 80120-00 SOOKOOMXXXXXRXX
Reserve for Uncollected Taxes B0114-00  |[X0000KXKXAXNXHKN §20,000.00
Deficit in Required Collection of Current Taxes {on 80145-00 YOO
Balance for Support of Municipal Budget {or) 80116-00 9,166,411.11 |POCOOXXXAXXXXX
* Excess Non-Budget Revenue (see foctnote) 80117-0C SOOOOOCKX XK XXX
* Deficit Non-Budget Revenue (see footnote) 80118-00 SOOLXKOOOKXNK]

* These ltems are applicabla only when there is no "Amount to be Raised by Taxation” in the "Budgat”

column of the statement at the lop of this shest. In such inslances, any excess of deficit in he abave

allocation would apply to "Nen-Budget Revenue" only,

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Continued)

Miscellaneous Revenues Anticipa{ed: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
Office on Aging Physical Grant 800.00 800.00
Clean Communities 34,069.96 - 34,069.96
Click it or Ticket 4,600.00 4,000.00
Drive Sober or Get Pulled Over 10,000.00 10,000.00
Total (Sheet 17) 48,869.96 48,869.98

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or
| have received written notification of the award of public or private revenue. These insertions meet

the statutory requiremepisﬁuipii\.f. 4DA:4-87 and matching funds have been proviced if applicable.
¢ .

CFO Signature:

7

Sheet 17a




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 17,250,957.39
2016 Budget - Added by N.J.S. 40A:4-87 80012-02 48,869.86
Appropriated for 2016 (Budget Statement I'tem 9) 80012-03 17,299,827.35
Appropriated for 2018 by Emergency Appropriation (Budget Statement item 9) 80012-04
Total General Appropriations (Budget Statement ltem 8) 80012-05 17,299,827.35
Add: Overaxpenditures {see footnote) 80012-06
Total Appropriations and Overexpenditures 80012-07 17,299,827.35
Deduct Expenditures:
Paid or Charged [Budget Statement Item {L)] 80012-08 16,053,020.12
Paid or Charged - Reserve for Uncollected Taxes 80012-08 820,000.00
. Reserved 80012-10 419,060.83
Total Expenditures 17,292,080.95
Unexpended Balances Canceled {see footnote) 80012-12 7,746.40
FOOTNOTES - |

RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be market with an * and must agree in the aggregate with this
ftem.

RE: UNEXPENDED BALANCES CANCELED:
Ara not to be shown as "Paid or Charged” in the budget document. |n ali instances "Total Appropriations” and
"Overexpendituras” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2016 Authorizations

N.J.S. 40A:4-48 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

TotéE Autherizations

Deaduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18




RESULTS OF 2016 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: DOOOOOOOOOO OO
Miscellaneous Revenues anticipated B0013-01|[xxa000a000xx 4.873.05
Delinquent Tax Collections 80013-02 |[3xaa0a0oaoax 31,497 .88
Required Collection of Current Taxes 8001 3- 0300000 XX 186,528, 11
OO XXX
Unexpended Balances of 2016 Budget Appropriations 8001 3-04 [ x3000KXXXKKX 7,746.40
Miscellaneous Revenue Not Anticipated S1113-  IHOOOCOOOOXXXX 236,193,320
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreciosed Property (Sheat 27) 81114-  [[XXXOOKXIXNXXX
Payments in Lieu of Taxes on Real Proparty 81120-  IDOOOOOGOXXXXX
Saie of Municipal Assets XXX XXX KK KK 16,000.00
Unexpended Balance of 2015 Appropriation Reserves 8001 3-05]3000GXKXXXX 5670,407.63
Prior Years Interfunds Returned in 2016 BOC1:3-08 | oo
Cancelation of Prior Grant Appropriated Reserves XOOOOOBOOXXXX 3,756.67
Cancelation of Prior Year Tax Overpayments XHXKXKKXXKXXXX 0.36
XOOOOOOKX XXX
XOOOOX XX KK XXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) DOOXKXXXXXXHXXK KX XXXUKAKX
Balance January 1, 2018 80013-07|| 6,759,688.00 |POOCOXXXXXXXXX
Balance December 31, 2016 80013-08|pocooncooaaxxx | 7,259,586.00
Deficit in Anticipated Revenues: XXX [ XXEOOOKXK
Miscellaneous Revenues Anticipated 80013-08 OOKKXXOCOCOAX
Definguent Tax Collections 80013-10 XOOCOXHXXXNXAX
Required Collection of Current Taxes 80013-11 XCGCOOCKH KX ANHX
Priar Years Senior Citizens and Veterans Disallowed 8,537.67 ||Xoaaoo00soiiiK
Interfund Advances Originating in 2016 80013-12 XOKKNKIXKKK
Refund of Prior Year Revenue 7,0871.36 X000 xx
Cancelation of Prior Year Grant Receivable 3,757 .00 [P
County Added and Omitted Taxes Prior Year 22714 |POCOGOOOEOORN
SOOCKICOKXANHHX
Deficit Balance - To Trial Balance (Sheet 3) 80013~ 3|[FOOXHXXXXXXXXKKXK
Surplus Balance - To Surplus (Sheet 21) 80013-14| 1,526,417.23 xxxxxxxxxkxxxx
8,305,686.4C | 8,305,686.40
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SCHEDULE OF MISCELLANEQUS REVENUES
NOT ANTICIPATED

Source Amount Realized
Recycling Materials | 8,635.06
Searches 26.70
2% Administration Fee - SC & Vets 2,308.25
State of NJ - DMV Inspections ) 5,954.50
Insurance Reimbursements 5,000.00
Refund of Prior Years Expenditures 50,053.76
Dog Excess 10,639.65
NSF Check Charge 335.71
Administrative and Vehicle Fee - Pgolice Outside Duty 37,777.59 -
Recycling Containers 290.50
Recreation Concession Stand 471.00
Restitution 210.00
Miscellaneous 4,804.27
Lease Payments 86,685.46
Void Prior Year Qutstanding Checks 395.85
Marriage Fees 300.00
Code Enforcement - Clean Up . 10,054.68
interast on investmenis 8,260.50
Field Maintenance 802.0C
Sewer Connection Fee 786.82
236,193.3C

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)
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SURPLUS - CURRENT FUND

YEAR 2016
Debit Credit
1. Balance January 1, 2016 80014-01 |poococoadaaxxxxxxit  1,786,123.60
2. YOOI AN KKK
3. Excess Resulting from 2018 Operations 80014-02 1hooooooooocoaxx||  1,526,417.23

4. Amount Appropriated in the 2016 Budget - Cash ~ 80014-03] 1,392, 790.18  |HXC000000CROX

5. Amount Appropriated in 2016 Budget - with Prior Writ-

ten Consent of Director of Local Government Services  80014-04 XOOOSOOOGOOMK
8. . YOOCRKIKIHKKAAX
7. Balance December 31, 2016 80014-05f 1,929,750.55  ||XxXXXXXXXXXXXXX

3,322,540.83 3,322,540.83
ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)

Cash . 80014-06 3,728,548.30
Investments 80014-07
Sub Total 3,728,649.30
Deduct Cash Liabilities Market with "C" on Triai Balance 80014-08 2,298,888.65
Cash Surplus 4 80014-09)]  1,429,750.65
Deficit in Cash Surplus 80014-10{( }

Other Assets Pledged to Surplus: ™

(1) Due from State of N,J. Senior
Citizens and Veterans Deduction 80014-16
Deferred Charges # 80014-12 500,000.00
Cash Deficit # 80014-13
Total Other Assets 80014-14 500,000.C0
» IN THE CASE OF A "DEFICIT iN CASH SURPLUS", "OTHER 80014-15 1,929,750.65

ASSETS" WOULD ALSO BE PLEDGED TC CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONSE.

NOTE: Deferred charges for authorizations under N.J.5. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, atc.), N.J.S.
40A:4-55.1 (Roads and Bridges, efc.) and N.J.&. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitied from this analysis.
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5a.

5b.

5¢.

10.

1.

12.

13.

{FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

. Amount of Levy as perDuplicate (Analysis) #

or
(Abstract of Ratables)

. Amount of Levy Special District Taxes

. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq.

. Amount Lavied for Added Taxes under

N.J.8.A. 54.:4-63.1 et seq.

Subtotal 2016 Levy $
Reductions due fo tax appeals™ 3
Total 2016 Levy

. Transferred to Tax Title Liens
. Tranéferred to Foreclosed Property
. Remitted, Abated or Canceled

. Discount Allowed

Collected in Casn: In 2015
fn 2016 *

State's Share of 2016 Senior Citizens
and Veterans Deductions Allowed

R.E.A.P. Revenue

Total to Line 14
Total Credits

Amount Outstanding December 31, 2018

30,696,741.03

82121-00- 3
82122-00 %
82123-00 §
82124-00 §

82111-00 $

Percentage of Cash Collections to Total 2016 Levy,

(Kem 10 divided by Item &c) is

87.87%

82112-00

82101-00 $
82113-00 $
82102-00 %
82103-C0 $
82104-00 $
82106-00 §
82107-00 $
82108-00 S
§2109-00 $
82110-00 $

189,992.66

29,732171.25

122,500.00

30,044 ,663.91

$

83120-00 §

30,679,064 .41

17.876.62

30,696,741.03

53,791.71

22,543.05

30,120,898.68

57574235

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here O & compiete sheet 22a.

14. Calculation of Current Taxes Realized in Cash;

Total of Line 10

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17)

5

$
¥

Note A;  In showing the above percentage the following should be nofed:
Where ltem 5 shows $1,500,000.00, end ltem 10 shows $1,048,977.5C, the percentage represented by
cash collections would be '$1,048,977.50 = $1,500,00C, or 899985, “The correct percantage to be shown
as ltem 13 Is 69.89% and not 70.00%, nor 89.999%.

# Note:

* Include overpayments applied as pari of 2018 collections.

* Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approve

of municipal budget.

Sheet 22

On ltern 1 if Duplicate (Anaiysis) Figure is used; be sure to include Senicr Citizens and Veterans Deductions.

30,044,663.91

30,044,683.91

d by resolution of the governing body prior to introduction




ACCELERATED TAX SALE/ TAX LEVY SALE - CHAPTER 99
To Calculate Underlying Tax Coliection Rate for 2016

Utilize this sheet only i you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L, 1997

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22} ... TN 3

LESS: Proceeds from Accelerated Tax Sale

NET Cash Collectad %

Line 5c (sheet 22) Total 2018 Tax LeVY i 3

Percentage of Collection excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by lem 5C}is

{2) Utilizing Tax Levy Sale

Total of Line 70 Collected in Cash (sheet 22) ... $

LESS: Proceeds from Tax Levy Sale (excluding premium) ...,

Net Cash Collected 3

Line 5¢ (sheet 22) Total 2018 Tax Levy . $

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Coliected divided by ltem 5c}is

Sheet22a N/A




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

DEBIT CREDIT
1. Balance January 1, 2016 OO |[XOOOOGSOOCOK
Due From State of New Jersey OOOOOKXIKXNK
Due To State of New Jersey OO0 44,042.13
2. 8r. Citizens Deductions Per Tax Billings 29,000.00 {X0o0000000000ix
3. Veterans Deductions Per Tax Billings 93,250.00 1500000000000
4. Sr. Citizens Deductions Allowed By Tax Collector - 2016 250.00 OO XX
5. Sr. Citizens Deductions Aliowed By Tax Collector - 2015
6.
7. Sr. Citizens Deductions Disaliowed By Tax Collector XOOCOOOCOOIXK
8. Sr. Citizens Deductions Disallowed By Tax Collector 2015 Taxes XXX XXXXXXX 8,537.67
9. Received in Cash from State YOCOOXXKHXKKX 114,962.33
10.
11.
12. Balance December 31, 2016 YOO HOOKXX
Due From State of New Jersey xxxx.xxxxxxxxxx
Due To State of New Jersey 45 042 13 [DOOOQeOOOONXX
167,542.13 167,542.13

Calculation of Amecunt to be included on Sheet 22, ltem 10 -
2018 Senior Citizens and Veterans Deductions Allewed

Line 2 29,000.00
Line 3 93,250.00
Line 4 250.00
Sub-Total 122,500.00
Less; Line7

To item 10, Shest 22 122,500.00

Sheet 23




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

* Dehit © Credit
-Balénc‘e_ Ja'r'iu‘a-ry 1,2016 o ) _ XXOOXK0OXX | 75,000.00
Taxes Pending Appeals : 75,000.00 {000oaeaosd | OOsoOOaoaoiK
interest Earned on Taxes Pending Appeals OO HOOOOOOCKNK
Contested Amount of 2016 Taxes Collected which
are Pending State Appeal (ltem 14, Sheet 22) . OOKIOOXXAXX
Interest Earned on Taxes: P'en'din_g State Appeals XOOROOCOOXANK
Cash Paid to Appellants (including 5% Interest from Date of Payment) XOOOOKICOOKNX
Closed to Resulis of Operations
(Portion of Appeal-won by Municipality, including Interest) OOOOOOOOKKX
S Balahéé]D'e,éé:rﬁb'er 31, 201_6 S 75,000.00 |HOo0oOcoaooa
‘ ‘.Taxéé Pehd’ingAppeals o e 75,000.00 [0 [POCGKKXXKX XXX
Interest Earned on Taxes Pending‘Appea}s' YOOI | PO KK XHX
* Includes State Tax Court and County Board of Taxation 75,000.00 75,000.00

Appeals Not Adjusted by December 31, 2016,

it Bk

" Signature of Tax Collector

T80 AT
License# ~ ~~ Date

0 Sheet24




ACCELERATED TAX SALE - CHAPTER 99

Calculation to Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting an accelerated tax
sale for the first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, liem 12) 3

B. Reserve for Uncollected Taxes Exclusion:
Qutstanding Balance of Delinquent Taxes
(sheet 26, ltem 14A) x % of
collection {ltem 16} 3

C. TIMES: % of increase of Amount {o be
Raised by Taxes over Prior Year %
[(2017 Estimated Total Levy - 2016 Total Levy}/2016 Total Lavy]

D. Reserve for Uncollected Taxes Exclusion Amount
[(B x C)+ B] $

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget
(A-D) _ : $

2017 Reserve for Uncollected Taxes Appropriation Calculation (Actual}

1. Subtotal General Appropriations (item 8(L) budget sheet 29) $
2. Taxes not Included in the Budget (AFS 25, items 2 thru 7} 3

Total ¥
3. Less: Apnticipated Revenues .(item 5, budget sheet 11) 3 .
4. Cash Required : 3
5. Total Required at % (items 4+86) 3
6. Reserve for Uncollected Taxes {item E above) $

Sheet 25a N/A




SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2016 1,039,857 .48 |[x0000a00000000KK
A. Taxes 83102-00 538,959, 22 |heiouoasoosontot | Xooeoocaoasosons
B. Tax Title Liens 83103-00 400,698. 24 | xxncaonon0n0mn [Xoaoaoosoaosaont
2. Canceled: DOOOOOOOCKIK XKL || KOGOCOOCOTUHNEXXK,
A. Taxes 83105-00 | hooootaotosoosos 9,937.10
B. TaxTitle Liens 83106-00 [[xooxoxcoosonsx
3. Transferred to Foreclosed Tax Title Liens XOXOOOOOOCEOOCONRINN | [KIOORITXHKIOTHKHNK
A. Taxes 83108-00 |[roococooocnoonoson
B, Tax Title Liens _ 83109-00 |[x0000000000600000x
4. Added Taxes 83110-00 9,863.54 [h0000000000000000K
5. Added Tax Title Liens 8§3111-00 1,185.52 |50cooo0ooaooisss
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens: OUOOCOOOCCRKKKK |
A. Taxes - Transfers to Tax Tifle Liens 83104-00 Ixooccocoooncnosx|i(1) 2,387.78
B. Tax Title Liens - Transfers from Taxes §3107-00 ||(1) 2,387.78 10000000
7. Balance Before Cash Payments OOOCKICCOCIOK 1,040,769.42
8. Totais 1,053,094.30 1,053,094.30
9. Balance Brought Down 1,040,788 ,42 |oooomacanans xxsy
10. Collected: HXOOCOKIHIEHK 636,497.88
A. Taxes 83116-00 536,497.88 | hooooocuesac | XIOomaeOOCON
B. Tax Title Liens 83117-00 XK XK | [HOOEOEOOODRANK
11. Interest and Costs - 2016 Tax Sale 83118-00 579.58 [Hosta00sinasx XX EXX
12. 2016 Taxes Transferred tolLiens 83119-G0 53,7971.71 [Hoooootoodomiomosn
13, 2016 Taxes 83123-C0 575,742.35 |poocoootootoamxsxy
14. Balance December 31, 2016 XXHXOCHHOCOHIHINK 1,034,385.18
A. Taxes 83121-00 575,742.35 |oooooooooooaianain | ontioaOOnaansois
B. Tax Title Liens 8§3122-00 458 842,83 I hooooootis s | )OOt OO
15. Totals 1,670,883.06 1,670,883.06
16. Percentage of Cash Coilections to Adjusted Amount Qutstanding
(Item No. 10 divided by Item No. 9) is
17. ltem Na. 14 multipiied by percentage shown above is I$ 632,526.53 | and represents the
maximum amount that may be anticipated in 2017, 83125-00

(See Note A on Sheet 22 - Current Taxes)

{1) These amounts wili always be the same.

Sheet 26




SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TiTLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2016 84101-00 47,800.00 [HoooOasoaanexK
2. Foreciosed or Deeded in 2016 XHOOEXKX KX OGO
3. Tax Title Liens 84103-00 XXHXXXXXXX XX AKX
4. Taxes Receivable 84104-00 JOOOOOOKKKAXKX
5A. 84102-00 XOXOOCOXNAXX
5B. 84105-00 JHOo0OOXRXKXXXX
8. Adjusth‘lent to Assessed Valuation 84106-00 XXXOOOKKX
7. Adjustment to Assessed Vaiuation 84107-00 |MO0Oa0000XKKX 500.C0
8. Sales KXXXXXKKX KKK [OOCOO0COXNXXK
9. Cash* 84109-00 [1oaoaosinsxx
10. Contraci 84110-00 HOOOOOOBXXXXX
11. Mortgage 84111-00 |XXXXXNXXXXXXAX
12, L oss on Sales 84112-C0 [[Xx00XXXXXXXXXX
13. Gain on Sales 84113-00 XXXHXXXXXXXKKXXK
14. Balance December 31, 2016 84114-00 oo 47,300.00
47,800.00 47,800.00
CONTRACT SALES N/A
Debit Credit
15. Balance January 1, 2016 84115-00 OGO
16. 2018 Sales from Foreclosed Property 84118-00 HOOOCOOKONKX
17. Collected * 84117-00 [[X00XXXXKXHX
18. 84118-00 [HOCOXXXXXXXXXXX
19. Balance December 31, 2016 84119-QO SOOOCOKIAXK
MORTGAGE SALES N/A
Debit Credit
20. Balance January 1, 2016 84120-00 OOOCKKXNNHHNK
21. 2016 Sales from Foreclosed Property 84121-00 SOCOOOOHXHNK
22. Collected * 84 122-00 [BOOOoOsXXX KX
23. 84123-00 [IXXXOOHXGHARX
24. Balance December 31, 2016 84124-00 |OOaoaaaeOex

Analysis of Sale of Property: $

* Total Cash Collected in 2018

Realized in 2016 Budget

(84125-00)

To Results of Operation (Sheet 18)

Sheet 27




DEFERRED CHARGES
- MANDATORY CHARGES ORNLY -
CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.5. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Dec. 31, 2015 Amount in Amount Balance
Per Audit 2016 Resuiting as at
Caused By Report Budget from 2016 Dec. 31, 2016
1. Emergency Authorization -
Municipal * $ $ $ $

2. Emergency Authorizaticns -

Schools $ 8 3 E3
3. $ $ $ $
4 $ $ $ $
5. 3 $ $ 3
& $ $ $ $
7. $ $ $ $
8 3 3 $ $
9. $ $ $ &)
10. 3 $ § 3

* Do not inciude items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N..J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.8. 40A:2-51 N/A

Date Purpose Amount
1 $
2 3
3 $
4 $
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

N/A
Appropriated for

in Budget of

In favor of On Account of Date Entered Amount Year 2017
1. $
2 ]
3 $
4. $

Sheet 28 N/A
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

{GOUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

2017 Debt
Debit Credit Service
Qutstanding January 1, 2016 BO033-07 0 XXXXAXXXAAAX 5,225,000.00
Issued 8003 3-02XOOXXHXXIOXXKNKXX
Paid 80033-03 765,000.00 |osocoiasaasiiixx
Refunding Bonds 120,000.00
Qutstanding December 31, 2016 ' 80033-04 4 340,000.00 [HOOOOOOOOXXHXXXXK
5,225,000.00 5,22%5,000.00
2017 Bond Maturities - General Capital Bends B0033-05//% 750,000.00
2017 Interest on Bonds * 80033-08||% 174,538.00
ASSESSMENT SERIAL BONDS
Qutstanding January 1, 2016 8003 3-07 |[XXXXHXXKEXKXKKKX
Issued B0033-08[OOO0XXXXXXHXK
Paid 80033-09 XXX HKHHOOCKX XA
Qutstanding December 31, 2018 80033-1C OO XK
2017 Bond Maturities - Assessment Bonds 50033111
2017 Interest on Bonds * 80033-12||3
Total "Interast on Bonds - Debt Service” (* items) 50033-13[1$ 174,538.00
LIST OF BONDS ISSUED DURING 2016
Date of Interest
Purpose 2017 Maturity || Amount Issugd ssue Rate
2018 General Improvement
Refunding Bonds 3,630,000.00 3/15/2016 2%-4%
Total 3,630,000.00
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

{COUNTYS} (MUNICIPAL) NJEIT LOAN STATE PORTION

2017 Debt
Debit Credit Service
Qutstanding January 1, 2016 B0033-01]XX0000XXXXX 155,000.00
lssued 8003 3-02|DOOGOO000NKKK
Paid 80033-03 30,000.00 {HOoeaooaaoOaaNXia
Qutstanding December 31, 2018 80033-04 125,000.00 [pooaoaonsoamxx:x
155,0C0.00 155,000.00
2017 Loan Maturities 80033-05)1% 30,000.00
2017 Interest on Loans 80033-06|\$ 6,563.00
Total 2017 Debt Service for NJEIT State Loan g0033-13||3 38,563.00
NJEIT FEDERAL PORTION LOAN
Qutstanding January 1, 2016 8003 3-07 [POOOCOOE XXX §2,103.40
Issued 80033-08|XxHXXKXXKKXXX,
Paid 80033-09 23,076.28 [xxxXO0OOCOKX XXX
Outstanding December 31, 2018 80033-1C 59,027.12 X000 XXXXXXXX
82,103.40 82,103.40
2017 Loan Maturitles 80033-1111% 22,146.00
2017 interest on Loans 80033-12(1% NONE
Total 2017 Debt Service for NJEIT Federai Loan 80033-13!|% 22 146,00
LIST OF LOANS ISSUED DURING 2016
. Date of interast
Purpcse 2017 Maturity | Amount Issued lssue Raie

Total

80033-14 80033-15

Sheet 31a




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

{COUNTY) (MUNICIPAL) MXCIA LEASE PROGRAM N/A

2017 Debt
Debit Credit Service
Outstanding January 1, 2016 BO033-01 [[XX*XXXHHHEKHXKK
Issued B0033-02 O xxx
Paid 80033-03 DOCOOOOKKX KX XXX
Outstanding December 31, 2016 80033-04 XN
2017 Loan Maturities 80033-05)|%
2017 Interest on Loans 80033-06{%
Total 2017 Debt Service for MXCIA Lease Program 80033-1343
USDA LOAN

Outstanding January 1, 2018 BO033-07 [ RO KHXKKNX
Issued E0033-08|PooaoOn0aO0sxx 9,800,000.00
Paid 80033-09 OOCKXOOOIKX KK
Qutstanding December 31, 2016 80033-10 9,800,000.00 |100000000a00a00K

9,800,000.00 9,800,000.00
2017 Loan Maturities | 80033-11)i% 227,232.00
2017 Interest on Loans 80033-12||3 231,409.00
Total 2017 Debt Service for . Loan 80033-13{1$ 458,641.00

LIST OF LOANS ISSUED DURING 2016
Date of Interest
Purpose 2017 Maturity || Amount Issued Issue Rate
2.375%

Caonstruction of a New Firehouse 227,232.00 9,800,000.00 12/13/2015

Totai 227,232.00 9,800,000.00

80033-14 80033-15

Sheet 31a (2)




SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

2017 Debt
Debit Credit Service
Qutstanding January 1, 20186 8003401 H00000000OXXXX
Paid 80034-02 OO XXX KKK
Qutstanding December 31, 201¢ 80034-03 YOOI
2017 Bond Maturities - Term Bonds 80034-04||
2017 Interest on Bonds * 80034-05/|%
TYPE | SCHOOL SERIAL BOND
Qutstanding January 1, 2018 800 34-D6|POOOEXXKXXKXXXX
Issued B0034-07 [[XO00aaanaOaadk
Paid 80034-08 SOOOOOOOTOKKXKKX
Cutstanding December 31, 20U 80034-09 YOOOCKOKOCKKKXAXKX
2017 Interest on Bonds * 80034-10||%
2017 Bond Maturities - Serial Bonds 80034-11||%
Total "Interest on Bonds - Type | School Debt Sarvice" (* Items) . 80034-12||$
LIST OF BONDS ISSUED DURING 2016
2017 Maturity || Amount Issued Date of interest
Purpose -01 -02 lssue Rate
Total 80035-

2017 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Outstanding 2017 Interest

Dec. 31,2018 Requirement
1. Emergency Notes ' 80036- §_ $
2. Special Emergency Notes 80037- 3% 3
3. Tax Anticipation Notes 80038- 5 $
4. |nterest on Unpaid State and County Taxes 80039- § $
5 $ )
8 $ $

Sheet 32  N/A
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance January 1, 2018 80031-01

XXXKXKEHXIOCXHKK |

35,446.33

Received from 2016 Budget Appropriation * 80031-02

LE3.099.09.0040¢699.¢4

100,000.00

LES300 9000000080944

Improvement Authorizations Canceled

(Financed in whole by the Capital Improvement Fund)  80031-C3

XKXHX KX KA KX KRKAKKX

List by Improvements - Direct Charges Made for Prefiminary Costs:

XORXKKRX XK KKK AXAKAKX

HOXXAXKERXX KX XXKXK

LS 0.09.00.0000.000 044

P00.0.0.04.0.000.000.0¢4¢

10.0.9.0.690.6406080904

LS00 008000000004

KHKXXKKIKRKAKKAAXK

1000008900008 06804

XX XXX XXXKRKXKXKXK

RELS 000000804404

XXX KX KKXKAXKKAK

RESS 0000000008001

1 $.9.6.96.00.0.50.¢0.9¢9.04

18 0.0.0.0.6.09¢ 00059604

EES S0P S0 000400404

Appropriated to Finance Improvement Authorizations 80031-04

84,500.00

XXX HEHK XX AXXXXX.

0000000000800 09

Balance December 31, 2018 80031-05

50,046.33

SO O OKRKKHKK

135,446.33

135,446.33

* The full amount of the 2016 budget appropriation should be transferrad to this account unless the balance ol

the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS N/A

Debit Credit
Balance January 1, 2016 80030-01|X00a00000a000x
Recelved from 2018 Budget Appropriation * 8003 0-02 | X0000XRXHIRNXAX
Received from 2016 Emerency Appropriation * 80030-03[000000000XKKRXX
Appropriated to Finance Improvement Authorizations 80030-04 XXXCOCCOUDROXKK
KOO OO XXX
Balance December 31, 2018 80030-05 XOOOOOOCOOCOKHRK

* The full amount of the 2016 appropriation shouid be {ransferred to this account unless the balance of the

appropriation is permitted o lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAIL CAPITAL FUND ONLY

Amount of Down

Total Down Payment || Payment In Budget
Amount Obligations Provided by of 2016 or Prior
Purpose Appropriated Authorized Ordinance Years
Improvements to Montgomery Street-Phase {| Ord. 18-05 {1) 400,000.00 142,500.00 7,500.00 7,500.00
Acquisition of Varlous Equipment and Improv, Ord. 16-07 300,000.00 285,000.00 15,000.00 15,000.00
Acquisition of Various Furniture and Equipment
for the New Firehouse Ord. 16-11 800,000.00 760,000.00 40,000.00 40,000.00
Construction of a New Firehouse Ord. 16-23 200,000.00 1¢0,000,00 10,000.00 10,000.00
Acquisition of Various Equipment, Road Improxfements |
and Various Other Improvements Ord. 16-06 240,000.00 228,000.00 12,000.00 12,000.00
Tctal £0032-00 1,940,000.00 1,605,500.00 84,500.00 84,500.00

Note - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of ar attached to this sheet.

() NJDOT Receivable $250,000.0C
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2016
Debit Crecit
Balance January 1, 2016 - 80028-01 IX0Oanaaamdiax X 487,445.22
Premium on Bond Anticipation Note XHXXHHIXIIOHKNK, 144,765.32
XHXOOOOOOCOHHAKK

Cancellation of Funded Improvement Authorizations
Appropriated to Finance Improvement Authorizations 80029-02 OO XAX KKK
Transfer to Current Fund as Anticipated Revenue 80029-03 300,000.00 JIXXXXARIHKAHXNXK
Balance December 31, 2016 80029-04 312,210.54 |3COuo00aasoaoneig

§12,210.54 812,210,54

BONDS ISSUED WITH A COVENANT OR COVENANTS N/A

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 2688, P.L.. 1944, Chapter 428, P.L. 1843 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants,

Qutstanding December 31, 2016 3
2. Amocunt of Cash in Special Trust Fund as of December 31, 2016 (Note A) 3
3. Amount of Bonds Issued Under Item 1 :

Maturing in 2017 $
4. Amount of Interest on Bonds with a

Covenant - 2017 Requirement $
5. Total of 3 and 4 - Gross Appropriation 3
5. lLess Amount of Special Trust Fund to be Used 3
7. Net Appropriaticn Required 3

NOTE A - This amount to be supported by confirmation from bank or banks.
Footnate: Any formuta other than tha one shown above and reguired fo be used by covenant or covenants is to be attached hereto.

item 5 must be shown as an itern of appropriation, short extendad, with Item 6 shown dirsctly following as a deduction and with the
amount of Item 7 extended into the 2018 appropriation column,
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MUNICIPALITIES ONLY
IMPORTANT!

This Sheet Must Be Completsly Filled in or the Statement Will Be Considered Incomplete

(N.J.8.A. 62:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1.; Tetal Tax Levy for the Year 2016 was $ 30,696,741.03
2 Amount of ltem 1 Collected in 2016 (*) $ 30,044,663.91
3. Seventy (70) percent of Item 1 $ 21,487,718.72
(") including prepayments and overpayments applied
B.

1. Did any maturities of bended obligations or notes fall due during the year 20167

Answer YES or NO: Yes
2. Have payments been made for all bended obligations or notes due on or before

December 31, 20167

Answer YES or NO:  Yes If answer is "NO" give details.

NOTE: If answer to item B1 is YES, then ltem B2 must be answered.

C. Does the appropriation required to be included in the 2017 budget for the liquidation of all bonded
obiigations or notes exceed 25% of the total of appropriations for operating purpcses in the

budget for the year just ended? Answer YES or NO: No
D.
1. Cash Deficlt 2015 $
2. 4% of 2015 Tax Levy for all purposes:
Levwy--  § = 3
3, Cash Deficit 20186 3
4. 4% of 2016 Tax Levy for all purposes:
Levy--  § = 3
E. Unpaid 2015 2016 Total
1, State Taxes 3 $ .3
2. County Taxes $ § $

3. Amount due Special Districts

$ $ $

4 Amounts due School Districts for Local School Tax

3 $ 551,094.00 $ 551,084.00
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SHEETS 40 TO 82, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:
If no "utility fund" existed on the books of account and if no utility was cwnad

and operated by the municipality during the year 2016, please observe
instructions of Sheet 2.

Sheet 40




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CLOSING
TRIAL BALANCE - WATER UTILITY FUND
' AS AT DECEMBER 31, 2016 '

Operating and Capital Sections

(Do not crowd - add additional sheets)

Sheet 41

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
QOPERATING FUND:
Cash 1,186,413.67
Receivables with Offsetting Reserves:
Consumer Accounis Receivable 320,529.80
Consumer Liens Receivable 8,003.36
. Inventory 4 892,00
Due from Bondholders 57.,812.00
391,244.19
Appropriation Reservés 107,111.98
Reserve for Encumbrances 62,616.15
Customer Overpayments 83,818.83
Due to Bondholders 51,840.00
Accrued Interest on Bonds, Loans, and Notes 20,761.83
355,148.50 -C
Reserve for Receivables and Inventory 381,244 .19
Fund Balance 830,265.17
1,577,657.86 1,577,657.85




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CLOSING
TRIAL BALANCE - WATER UTILITY FUND (CONTINUED)
AS AT DECEMBER 31, 20186
Operating and Capital Sections

(Separately Stated)
Cash Liabitities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL FUND:
Cash 737,197.96
Fixed Capital 16,383,578.64
Fixed Capitai - Authorized and Uncompleted 2,372 ,454.G3
Bond Anticipation Notes 3,178,000.00
NJEIT Trust Loan:
Federal Portion 32,200.41
State Portion 770,000.00
Improvement Authorizations.
Funded 126,889.62
‘Unfunded 2,236;690.75
Capital Improvement Fund 221,450.63
Reserve for Amortization 12,626,832,26
Deferred Reserve for Amortization 108,000.00
Reserve for Encumbrances 832.81
Fund Balance 192,334 .15
Estimated Proceeds of Bonds and Notes Authorized 2,041,000.00
Bonds and Notes Authorized but not Issued 2,041,000.00
21,534,230.63 21,534,230.63

(Do not crowd - add additional sheets)

Sheet 41 (2)




POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2018

Title of Account Debit Credit

(Do not crowd - add additional sheets)

Sheet 42 N/A
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STATEMENT OF WATER UTILITY BUDGET - 2016

BUDGET REVENUES

Received ‘Excess or
Source Budget in Cash Deficit *

Operating Surpius Anticipated 91301- 566,509.00 568,509.00
Operating Surpius Anticipated with Consent
of Director of Local Govt. Services 91302-
Rents 81303- 3,200,000.00 3,364,302.73 164,302.73
Reserve for Payment of Bonds 51304~
Miscellansous 91305-
Water Capital Fund Balance 40,236.00 40,236.00
Added by N.J.8. 40A:4-87: (List). OO XXX X KKK XAKAK

Subtotal 3,808,745.00 3,971,047.73 164,302.73
Deficit (Generai Budget) ** 91306-

91307- 3,808,745.00 3,971,047.73 164,302.73

* Amount in "Recelved In Cash" column for "Deficit {Ganeral Budget)" and amount expended for "Surpius (General Budget)"
must agres with amount shown for iterns cn Sheet 45,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: ORI
Adopted Budget 3,806,745.00
Added by N.J.8. 40A:4-87
Emergency

Total Appropriations 3,806,745.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 3,806,745.00

Deduct Expenditures:

Paid or Charged 3,608,495.16
Reserved 107, 111.98

Surplus (General Budget)

Total Expenditures '3,715,807.15

Unexpended Balance Canceled (See Footnote) 91,137.85

FOOTNOTES:
RE: OVEREXFENDITURES!

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget documnent. In all instances "Total Appropriations” and "Overex-
penditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

Sheet 44




STATEMENT OF 2016 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2016 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)".
Section 2 should be filled out in every case,

SECTION 1:

Revenue Realized:

XK RX KX KKK KANRX

Budget Revenue {Not Inciuding "Deficit (General Budget}")

Miscellaneous Revenue Not Anticipated

2015 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures:

RS0 000.040.00.04.¢04

Appropriations (Not Including "Surplus (General Budget)™)

XOOCOOOORMIHXKKANX

Paid or Charged

Resarved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Abave "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) ™

Balance of "Results of 2016 Operation”

Remainder = (uzycess in Operations - Sheet 46)

Deficit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Results of 2016 Operation"

Remainder = oo rating Deficit - to Trial Balance” - Shest 46)

SECTION 2:

The following Item of "2015 Appropriation Reserves Canceied in 2016 " |s Due fo the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2015 for an Anticipated Deficit in the

Water Utility far 2015:

2015 Appropriation Reserves Canceled in 2018

212,084.65

Less: Anticipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "Nong"

* Excess (Revenue Realized)

212,084.65

** [tems must be shown in same amounts on Sheet 44.
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RESULTS OF 2016 OPERATIONS - WATER UTILITY

*  Inthe case of a "Deficit in Operating Surplus Cash”,
"Other Assets" would be also pledged to cash liabilities.

Sheet 46

Debit Credit
Excess in Anticipated Revenues XXHXXKHIOOOKKKK 164,302.73
Unexpended Balances of Appropfiations XXX 91,137.85
Miscellaneous Revenue Not Anticipated XXXXX XX KHAIHKHNHK 42,691.05
Unexpended Balances of 2015 Appropriation Reserves * SOCOOCOXHHNX 212,064.65
Cancelation of Prior Year's Payables 59.40
Deficit in Anticipated Revenues DXOOKKHICHKIKXKX
, XXX XKHHKKKKIHCHHKK
Operating Deficit - to Trial Balance XOOCOOCOOOOXXXK
Excess in Operations - to Operating Surplus 510,255,868 || XXX XK
* See restriction in amount on Sheet 45, SECTION 2 510,255 68 510,255.68
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance January 1, 2018 FKOOCOOOOCOOOO0K B888,518.49
Excess in Results of 2018 Operations HOCOOOOOOOTINK 510,255.68
Amount Appropriated in 2016 Budget - Cash 566,509.00 |POCOOOKXXXXXXXHXK
Amount Appropriated in 2016 Budget with Prior Writ’gen
Consent of Director of Local Government Services XXXEXXKRXXXXKXKK
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2016 830,265.17 [oooaaaataaaiKx
1,396,774.17 1,396,774.17
ANALYSIS OF BALANCE DECEMBER 31, 2016
{(FROM WATER UTILITY - TRIAL BALANCE)
Cash 1,186,413.67
Investments
Interfund Accounts Receivable
Subtotal 1,186,413.67
Deduct Cash Liabilities Marked with "C" on Trial Balance 356,148.50
Operating Surplus Cash or (Deficit in Cperating Surplus Cash) 830,265.17
Other Assets Pledged to Operating Surplﬁs *
Deferred Charges #
Operating Deficit #
Total Other Assets
# MAY NOT BF ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET. 830,265.17




SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance Deqember 31, 2015 3 378,141.68

Increased by:
Water Rents Levied ' $ 3,306,817.76

Decreased by:

Collections 3 3,276,588.87
Overpayments applied $ 87,713.86
Transfer to Water Liens $ 227.48
Cancelled $ {0.55)

3 3,364,520 64

Balance December 31, 2016 3 320,529.80

SCHEDULE OF WATER UTILITY LIENS
.
Balance December 31, 2015 ' $ 777593

Increased by:

Transfers from Accounts Receivable $ 227.46
Penalties and Costs - %
Other $
$ 227 .48
Decreased by:
Collections 5
- QOther %
3
Balance December 31, 2016 3 8,003.39
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER UTILITY FUND
{Do not include the emergency authorizations pursuant to N.J.5. 40A:4-55, listed on Sheet 29)

Amount
Dec. 31, 2015 Amount in Ameunt Balance
Per Audit 2016 Resulting as at
Caused By Report Budget from 2018 Deg. 31, 2016
1. Emergency Authorization - *
5 ¥ $ $
2. 3 $ $ 3
3. § 3 $ $
4 3 $ ¥ 3
5. 5 $ $ ¥
8 b 3 $ $
7. 3 $ b b
8. $ 2 3 >
9 $ E2 $ $
0. $ $ $ $
* Do riot include items funded or refunded as iisted below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Date Purpose Amount
1 3
2. b
3 8
4 $
5 §
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In favor of On Accaynt of Date Entered Amount Year 2017
1 3
2 E
3 k2
4 b

Shest 48 N/A




SCHEDULE OF BONDS [SSUED AND OQUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

2017 Debt
Debit Credit Service
Qutstanding January 1, 2016 XXXXEXXXXXNOANX
Issued XK XHXHKNKK KX
Paid XXX K
Quistanding December 31, 2018 HOOOOEXKX KX KXAXAXA
2017 Bond Maturities - Assessment Bonds
2017 Interest on Bonds * $
WATER UTILITY CAPITAL BONDS
Qutstanding January 1, 2018 XXX KXXKHKHKHAXK
Issued XK
Paid HOOOOOOOXXX XKL
QOutstanding December 31, 2016 XXKKOOOO0006
2017 Bond Maturities - Capital Bonds
2017 Interest on Bonds * 3
INTEREST ON BONDS - WATER UTILITY BUDGET

2017 Interest on Bonds (¥ ltems)
Less: Interest Accrued tc 12/31/18 (Trial Balance) 3

Subtotal $
Add: Interest to be Accrued as of 12/31/17 $
Reguired Appropriation 2017

LIST OF BONDS ISSUED DURING 2016
‘ Date of Interast
Purpose 2017 Maturity || Amount [ssued issue Rate

Total

Sheet 49 N/A




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

WATER UTILITY NJEIT - STATE LOAN

INTEREST ON NJEIT STATE LOAN - WATER UTILITY BUDGET

2017 Debt
Dehbit Credit Service
Quistanding January 1, 2016 - XOOXOOCOCKXKKKK 940,000.00
issued XOCOOOCO000000
Paid 170,000.00 {X00000000KX XX
Qutstanding December 31, 2016 770,600.00 [DOoedeomXXXXXXXX
$40,000.00 940,000.00
2017 Bend Maturities - Assessment Bonds 3 180,000.00
2017 Interest on Bonds * $ 40,425.00
WATER UTILITY NJEIT - FEDERAL LOAN
‘Qutstanding January 1, 2016 OCOOOOOOOO0OK 157,381.38
Issued XHXXRXXXKXXXKXKX
Pald 135,180.97 [[XeOOXXXXXXKXXKXXXX
Refunded
Qutstanding December 31, 2016 32,200.41 |XXOO0XXX XXX XXXXX
167,381.38 167,381.38
20417 Bond Maturities - Capital Bonds 3 32,200.41
2017 interest on Bonds * 3 NCNE

2017 Interast on Bonds (* ltems) 3 40,425.00
Less: |nterest Accrued to 12/31/16 (Trial Balance) 3 16,843.75

Subtotal $ 23,581.25
Add: Interest to be Accrued as of 12/31/17 3 12,906.75
Required Appropriation 2017 $ 35,488.00

LIST OF LOANS ISSUED DURING 2016
Date of interest
2017 Maturity || Amount Issued issue Rate

Purpose

Total

Sheet 49a
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 YOO 201,450.63
Received from 2016 Budget Appropriation * XXX KK 20,000.00
XXX KKK K XAHKKK]
Improvement Autherizations Canceled .
(financed in whole by the Capital Improvement Fund) XK KIHHKHXKN KKK
List by Improvements - Direct Charges Made for Prefiminary Costs: XK XOCEEHIHCH X XXX KK
PG00 00000608004
YOO
OO XXX XHHN
KOOSO KKK
XXX KX KHXRHK
DOOGEXEXH XK X AKX
OOOOEX KOG
Appropriated to Finance Improvement Authorizations SOOOOOOOCKNOO00KK
HHHXHKOXRHEKHKHIRK
Balance December 31, 2018 221,450.83 [0XGOQOOOOKNKHXX
221,450.63 221,450.63
WATER UTILITY CAPITAL FUND N/A
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance January 1, 2016 OO XKIR K XXX K]
- Received from 2016 Budget Appropriation * OO0
| Received from 2016 Emeargency Appropriation * OO NN
Appropriated to Finance Improvement Authorizations XOOOCKXRHRIOHKE XXX
XX KKK KKK XXKXK
Balance December 31, 2016 MK HOODOOHKKX

* The full amount of the 2018 budget appropriation should be {ransferred to this account unless the balance of

the appropriaticn is permitted to lapse.
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BOROUGH OF SOUTH RIVER

UTILITY FUND
CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND :
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY  N/A

Amount of Down
Total Down Payment || Payment in Budget
Amount Chbligations Provided by of 2016 or Prior
Purpose Apprepriated Authorized Ordinance Years
Total
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2016
Debit Credit
Balance Januéry 1,2018 OOOOOOOOO0O0E 193,584.06
Premium on Sale of Bond Anticipation Notes OOOOOOOOOO0CC 38,576‘.09
Funded improvement Authorizations Canceled OGO
Appropriated tc Finance Improvement Authorizations YOO
Appropriated to 2016 Budget Revenue 40,236.00 |pOO0eadOcOOeai
Balance December 31, 2016 192,334.15 |hooooooaaooonndx
232,570.15 232,570.15
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Bonds and Notes Autherized but Nof Issued must be disclosed in this Utillty Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CLOSING
TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2018
Operating and Capital Sections 1

{Separately Stated)
Cash Liabilities Must Be Sublotaled and Subtctal Must Be Marked With "C"

Title of Account Debit Credit
OPERATING FUND:
Cash 5,138,603.22
Receivablie and Inventory with Full Reserves:
Consumer Accounts Receivable 1,393,8606.43
Consumer Liens Receivable 41,201.24
Inventory 362,404.73
1,797.475.40
Appropriation Reserves 291,839.55
Reserve for Encumbrances 512 644.37
Custofner Overpayments 172,346.05
Accrued Interest on Bonds and Notes 10,834.35
Due to Vendor : ' 415.40
Sub Total L ' 987,879.73 -C
Reserve for Receivables and Inventory 1,797,475.40
Fund Balance 4.150,723.49
B,636,078.62 5,936,078.52

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (CONTINUED)
AS AT DECEMBER 31, 2016
Operating and Capital Sections

: (Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

CAPITAL FUND:
Cash 1,227,617.24
Fixed Capital 16,048,604.88
Fixed Capital Authorized and Uncompleted 2,377,040.46
Serial Bonds 2,815,00C.00
Bond Anticipation Notes 1,141,000.00
Reserve for Encumbrances 35,668.00
Improvement Authorizations -

Funded 418,666.58

Unfunded 1,810,684.89
Reserve for Amortization 13,069,945.34
Capital Improvement Fund 158,803.15
Fund Balance 103,694.61
Estimated Proceeds of Bonds and Notes Authorized 1,400,000.00
Bonds and Notes Authorized but not Issued 1,400,000.00

21,053,562.58

21,053,562.58

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2016

Titie of Accouni Debit Credit

{Do not crowd - add additional sheets)
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STATEMENT OF ELECTRIC UTILITY BUDGET - 2016

BUDGET REVENUES

Received Excess or
Source Budget in Cash Deficit *
Operating Surplus Anticipated 01 3.,300,000.00 3,300,000.00 j
QOperating Surplus Anticipated with Consent
of Director of Local Govt, Services 02
Electric Charges 11,823,704.00 14,401,911.84 2,778,207.84
Electric Capital Fund Balance 11,380.00 11,380.00
Added by N.J.3, 40A4-87: (List) KX KOO | OO0 XK XXX
Subtotal 14,935 084.00 17,713,291.84 2,778,207.84
Deficit (General Budget) ** 06
07| 14,935,084.001 17,713,291.84 2,778,207.84

* Amount in "Received in Cash" column for "Deficit (General Budget)” and ameunt expended fdr"Surplus (General Budgsat)"

must agree with ameunt shown for items on Sheet £9.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

YHOXKAXK KX KKAXXKK

Adopted Budget

14,935,084.00

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations

14,0935,084.00

Add: Overexpenditures {See Footnote}

Total Appropriations and Overexpenditures

14.,935,084.00

Deduct Expenditures:

Paid or Charged

11,330,320.51

Reserved

281,639.85

Surplus (General Budget) **

3,300,000.00

Total Expenditures

14,922,035.06

Unexpended Balance Canceled (See Footnote)

13,044.84

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget d

this item.
RE: UNEXPENDED BALANCES CANCELED:

ocument must be marked with an * and must agree in the aggregate with

Are net to be shown as "Paid or Charged" in the budgst document. In all instances “Total Appropriations” and "Overex-
penditures" must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".
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STATEMENT OF 2016 OPERATION

ELECTRIC UTILITY

NOTE: Sectipn 1 of this sheet is required to be filled out ONLY IF the 2016 Electric Utility Budget
contained sither an item of revenue "Deficit (General Budget)" or an item of appropriation

"Surplus {General Budget)".
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized:

XXXKKKAXKKKKEXKX

Budget Revenue (Not Including "Deficit {General Budget}")

17,713,281.84

Miscellaneous Revenue Neot Anticipated 131,534.73
;2015 Appropriation Reserves Canceled *
{Excess Revenue Realized) 277,345 44
Total Revenue Realized 18,122,172.01
Expenditures: OO0
SOOOCKXOOCOHK

Appropriations (Not Including "Surplus (General Budget)")

Paid or Charged

11,330,358.51

Reserved

291,639.55

Expended Withaut Appropriation

Cash Refund of Prior Year's Ravenue

Oversxpenditure of Appropriation Reserves

Total Expenditures

11,622,030.06

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

11,622,039.06

Excess 8,500,132.85
Budget Appropriation - Surplus (General Budget) ** 3,300,000.00
Remainder = Balance of "Results of 2018 Operation”
{"Excess in Operationg - Sheet 60) 3,200,198.30
Deficit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Results of 2016 Operation”

Remainder = " t 50}

("Operati i - '

SECTION 2:

The following ltem of "2015 Appropriation Reserves Canceled in 2016 " is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2015 for an Anticipated Deficit in the

Electric Utility for 2015:

2045 Appropriation Reserves Canceled in 2016 , 277,345.44
Less: Anticipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "Nong" Naone

* Excess (Revenue Realized)

277,345.44

** [tams Must be shown in same amounts on Sheet 58.
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RESULTS OF 2016 OPERATIONS - ELECTRIC UTILITY

Debit Credit
Excess in Anticipated Revenues XOOOOOOOOOOOONN 2,778,207.84
_ Unexpended Balances of Appropriations XXX 13,044.94
Miscellaneous Revenue Not Anticipated XN 131,534.73
Unexpended Balances of 201 5 Appropriation Reserves * XXX 277,345.44
Cancellation of Prior Year Payahles | £63.35
L3050 0 6400640000064
Refunds of Prior Year Revenues HOXXOCXKHHXAAXXXKXXAK
Operating Deficit - to Trial Balance XHXXXEKHHKAHXKH AN
Exbess in Operations - to Operating Surplus 3,200,196.30 xxxxxxxxxxxxxxxxk
* See restriction in amount on Sheet 59, SECTION 2 3,200,196.30 3,200,195.30
OPERATING SURPLUS - ELECTRIC UTILITY
Debit Credit
Balance January 1, 2016 xxxxxxxxxxkxxxxxx 4,250,527.19
Excess in Results of 2016 Operations XOOOXKKXOOOXXKHNN 3,200,196.30
Amount Appropriated in 2016 Budget - Cash 3,300,000.00 {DOOORXXXXNXXXKX
Amount Appropriated in 2016 Budget with Prior Written
Consent of Director of Local Government Services XIOOOKXKXXXXKHHKX
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2016 4. 150,723.45 POCOOOCORKOK
7,450,723.49 7,450,723.49
ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM ELECTRIC UTILITY - TRIAL BALANCE)
Cash (including Change Fund} 5,138,603.22
Investments
Interfund Accounts Receivable
Subtotal 5,138,508.22
Deduct Cash Liabilities Marked with "C" cn Trial Balance 987,878.73
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 4,150,723.49
* Other Assets Pledged to Operating Surplus
Deferred Charges #
Operating Deficit #
Total Other Assets
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS iN 2017 BUDGET. 4,150,723.49

* i the case of & "Deficit in Operating Surplus Cash”,
"Other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF ELECTRIC UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2015 3 1,174,048.02

Increased by: , :
Electric Rents Levied $ 14,848,558.78

Decreased by:

Collections $ 14,207,216.54
Qverpayments Applied 3 161,532.30
Transfer to Electric Liens 3 39.40
Municipal Lifeline $ 27,678.72
State of New Jersey - Lifeline/Heap Credits $ 33,163.00
Canceiled $ 7.41

$ 14,429,637.37

‘ Balance December 31, 2016 3 1,393,869.43

SCHEDULE OF ELECTRIC LIENS
Balance December 31, 2015 $ 41,146.84

Increased by:

Electric Charges $ 38.40

Penaliies and Costs $ 15.00

Other ‘ $

$ 54 40

Decreased by:

Collections 3

Other $

‘ S

Balance December 31, 2016 3 - 41,201.24
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

. ELECTRIC UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Dec. 31, 2015 Amount In Amount Balance
Per Audit 2016 Resulting as at
Caused By Report Budget from 20186 Dec. 31,2018
$ 3 $ $
$ 5 3 3

€A
L]
k=23
3

$ $ $ ¥
$ $ $ $
$ $ 3 ¥
$ $ $ $
$ 5 $ $
$ $ 3 $
$ $ $ $

* Do not include items funded or refunded as listed below.

S

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.8. 40A:2-51

Date Purpose Amount
$
$
¥
$
$

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for

in Budget of
In favor of On_Account of Date Entered Amount Year 2017
$
$
3
~
$
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

ELECTRIC UTILITY ASSESSMENT BONDS

2017 Debt
Debit Credit Service
Outstanding January 1, 2018 | [PRXXXHHONAKK
Issued XXXOCOOHERKK
Paid KHXOOOOCOOOCOMKX
Qutstanding December 31, 2016 XHHKIHKIIHH KA AKX KKK
2017 Bond Maturities - Assessment Bonds 5
2017 Interest cn Bonds * 5
ELECTRIC UTILITY CAPITAL BONDS
Qutstanding January 1, 2016 DOOCKXIKHKKHKKN 3,325,000.00
issued XXX XHHHOOOXKRX
Paid 425 000,00 | XXx)xK
Refunding Bonds 85,000.00
Outstanding December 31, 2016 2,815,000.00 {LosaneasaOnieon
3,325,000.00 3,325,000.00
2017 Bond Maturities - Capital Bends b 425,000.00
2017 Interest on Bonds * 3 113,131.26
INTEREST ON BONDS - ELECTRIC UTILITY BUDGET

2017 Interest on Bonds (* Items) $ 113,131.28
Less Interest Accrued to 12/31/18 (Trial Balance) $ 9,427.61

~ Subtotal 3 103,703.65
Add: Interest to be Accrued aé of 12/31/17 $ 7,967.35
Required Appropriation 2017 s 191,671.00

LIST OF BONDS ISSUED DURING 2016
Date of Interest
Purpose 2017 Maturity || Amount issued Issugs Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

ELECTRIC UTILITY MXCIA LEASE PURCHASE PROGRAM

2017 Debt
Debit Credit Service
Qutstanding January 1, 2018 XOXOOOORCOONKNK
Issued OXOOOCOOCOONOK
Paid ' OO
Quitstanding December 31, 2018 XOOKX XXX XA XXX HXKX
2017 Loan Maturities $
2017 Interest on Loans * $
ELECTRIC UTILITY LOAN
Qutstanding January 1, 2018 XXOOOCOOOOIXRAX
Issued YOO KX KX
Paid XK XXKX :
QOuistanding December 31, 2018 _ XOOOOCEXOCOOKXX KX
2017 Loan Maturities | $
2017 interest on Loans * 3
INTEREST ON LOANS - ELECTRIC UTILITY BUDGET

2017 Interest on Loans {* ltems) 3
Less: Interest Accrued to 12/31/18 (Trial Balance) 3

Subtotal $
Add: Interest io be Accrued as of 12/31/17 3
Required Appropriation 2017 3

LIST OF LOANS ISSUED DURING 2016
Date of Interest
Purpsse 2017 Maturity || Amount Issued issue ‘ Rate :

Total
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ELECTRIC UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 OGO KX KKK K] 138,903.15
Received from 2018 Budget Appropriation * OO XXX KX 20:000.00
XOOXXX XX KX XX HKAN]
Improvement Authcrizations Canceled
(financed in whole by the Capital Improvement Fund) KX IOOXX KA
List by Improvements - Direct Charges Made for Preliminary Costs: IO KX KKK KON KK
LES.C0 6900086600044
OO KKK X
XXXXHOHXEKIEXXKNX
YOOI INANK
XXHCHIOODKHKAKAK
XKD HHXKKHK
XOOOOOKKHXNKNKK
Appropriated to Finance improvement Authorizations OO XX XK
OO HKHOORXODNXX
Balance December 31, 2016 158,903, 15 |0 XXXNAKX
158,903.15 158,803.15
ELECTRIC UTILITY CAPITAL FUND
N/A
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance January 1, 2016 OO AKX KKK
Received from 2016 Budget Appropriation * KOO XXX KN
Received from 2015 Emergency Appropriation * SOOCOCKK XK KX KKK
Appropriated to Finance Improvement Authorizations XOCOXOOCKK KK
XOOOOOCEXXKKKKANAXK
Balance December 31, 2018 XXXXXRKIHHXKKKIAL

* The fuli amount of the 2016 budget appropriation should be transferred to this account unless the balance of

the appropriation is permitted to lapse.
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

AND

DOWN PAYMENTS (N.J.S. 40A:2-11)

~ UTILITIES ONLY

Amount of Down
Total Down Payment [ Payment in Budget
Amount Obligations Provided by of 2018 or Prior
Purpose Appropriated Authorized Ordinance Years
Improvements to the Willett Avenue
Substation Ord. 2016-12 1,000,000.00 1,000,000.00
Total 1,000,000.00 1,000,000.00
ELECTRIC UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2016
Dehit Credit
Balance January 1, 2016 OO XXX 101,221.84
Premium on Sale of Bond Anticipation Notes GOOUXCXXXXHX X 13,852.67
Funded Improvement Authorizations Canceled OCKOOOOOCOKN
Appropriated to Finance Improvement Autherizations HOOCKHCXHHHHKHX
Appropriated to 2016 Budget Revenue 11,380.00 [HO000maXX
Balance December 31, 2016 103,894,671 1{OootOOO XXX XXX
115,074.61 115,074 .81

Sheet 68 E




Bonds and Notes Authorized but Not [ssued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CLOSING
TRIAL BALANCE - PARKING UTILITY FUND
AS AT DECEMBER 31, 2016
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
OPERATING FUND:
Cash 93,718.29
Appropriation Reserves 19,076.84
Reserve for Encumbrances 3,450.00
Accrued Interest on Noies 171.37
Prepaid Parking Permits 180.C0

’ 22.878.21 -C
und Balance 70,841.08

93,719.29 93,718.29

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth In General Capital Fund Shest §
POST CLLOSING
TRIAL BALANCE - PARKING UTILITY FUND
AS AT DECEMBER 31, 2018
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
- OPERATING FUND:

Cash 93,718.2¢
Appropriation Reserves 19,076.84
Reserve for Encumbrances 3,450.00
Accrued Interest on Notes 171.37
Prepaid Parking Permits 18C.00
| 22,878.21
Fund Balance 70,841.08
93,719.29 93,719.29

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - PARKING UTILITY FUND (CONTINUED)

AS AT DECEMBER 31, 2016

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account " Debit Credit

CAPITAL FUND;
Cash 93,520.87
Fixed Capital 288,203.50
Fixed Capital - Authorized and Uncompleted 72,543.31
Bond Anticipation Notes 139,000.00
Improvement Authorizations:

Funded 47,702.20

Unfunded 22.543,31
Capital Improvement Fund 21,500.00
Reserve for Amortization 176,746.81 -
Fund Balance 16,775.36
Estimated Proceeds of Bonds and Notes Authorized 15,000.00
Bonds and Notes Authorized but not Issued 15,000.00

439,267.68 439 267.68

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

{Do not crowd - add additional sheets)
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STATEMENT OF PARKING UTILITY BUDGET - 2016

BUDGET REVENUES

- Received Excess or
Source Budget in Cash Deficit *
Operating Surplus Anticipated 91301- 24,000.00 24,000.00
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 81302-
Parking Revenue 91303~ 40,000.00 58,401.32 18,401.32
Reserve for Payment of Bonds 91304-
Miscellanecus 91305-
- Parking Capital Fund Balance 2,000.00 2,000.00
Added by N.J.S. 40A:4-87: (List) XX | [POOOOCROOOOKH | XKIOOOCRHKHX XK
Subtotal £6,000.00 84,401.32 18,401.32
Deficit (General Budget) ** 91306-
91307- 66,000.00 84,401.32 18,401.32

* Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)”
must agree with amount shown for items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: YOO XX
Adopted Budget 66,000.00
Added by N.J.S. 40A:4-87
Emergency = . ‘

Total Appropriations 66,000.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 66,000.00

Deduct Expenditures:

Paid or Charged 46,588.28
Reserved 19,076.84

Surplus (General Budget)

Total Expenditures 65,665.12

Unexpended Balance Canceled (See Footnote) 334.88

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation cverexpended in the budget document must be marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELELD:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overex-
penditures" must equai the sum of "Total Expenditures” and "Unexpended Balances Canceled”,
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STATEMENT OF 2016 OFPERATION
PARKING UTILITY

NOTE: Section 1 of this sheet is required to be filled out CNLY IF the 2016 Parking Utility Budget contained

either an item of revenue "Deficit (General Budget)” or an item of appropriation "Surplus {General
Budget)". ‘
Saction 2 should be filled out in every case.

SECTION 1:

Revenue Realized: OGO

Budget Revenue (Not Including "Deficit (General Budget)")

Misceilaneous Revenue Not Anticipated

2015 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures: XXX KKK K

Appropriations (Not Inciuding "Surplus (General Budget)") KOO0 XXX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Qverexpenditure of Appropriatidn Resarves

Total Expenditures
less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) ** '
Balance of "Results of 2016 Operation”
("Excess in QOperations - Shest 48)

Remainder =

Deficit

Anticipated Revenue - Deficit (General Budget) ™
Balance of "Resuits of 2016 Cperation”
("Operating Deficit - to Trial Balance” - Shest 46

Remainder =

SECTION 2:

The following Item of "2015 Appropriation Reserves Canceied in 2016 " Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2015 for an Anticipated Deficit in the
Parking Utility for 2015:

2015 Appropriation Reserves Canceled in 2016 2,903.98
Less: Anficipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - if none, enter "None”

* Excess (Revenue Realized) 2,903.99
** {tams must be shown in same amounts on Sheet 44,
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RESULTS OF 2016 OPERATIONS - PARKING UTILITY

Debit Credit
Excess in Anticipated Revenues XXX XKKXKKHX 18,401.32
Unexpended Balances of Appropriations HOOOXKIOEHXNNNX 334.88
Miscellaneous Revenue Not Anticipated OO XXX XX 43.41
Unexpended Balances of 2015 Appropriation Reserves * HOOOCHOTHHNKX 2,903.99
Deficit in Anticipated Revenues XOOCOCXHAXHH KK
)98 0509.9490.0.66004
Operating Deficit - to Trial Balance XHOCXXHXHKNXK
Excess in Operations - to Operating Surplus 21,683.80 |[x0a000CaaaX XXX
* See resiriction in amount on Sheet 45, SECTION 2 21,883.60 21,683.60
OPERATING SURPLUS - PARKING VUTILITY
Debit Credit
Balance January 1, 2016 OOOCOOODDOOXENX 73,157.48
Excess in Results of 2018 Operations HOOOOOKOONXKXX 21,683.60
Amount Appropriated in 2016 Budget - Cash . 24,000.00 Booo00aoso00xXxx
Amount Appropriated in 2016 Budget with Prior Written
Consent of Director of Local Government Services XOOOOOCCEAAXX
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2016 70,841.08 [[X000000OKXXNNKX
94,841.08 94.841.08
ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM PARKING UTILITY - TRIAL BALANCE)
Cash 93,719.29
Investments
Interfund Accounis Receivable
Subtotal 93,719.29
Deduct Cash Liabilities Marked with "C" on Trial Balance 22,878.21
Operating Surplus Cash or (Deficit in Operating Surpius Cash) 70,841.08
Other Assets Pledged to Operating Surplus *
Deferred Charges #
Operatihg Deficit #
Total Other Assets
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET. 70,841.08

* Inthe case of a "Deficlt in Operating Surplus Cash”,
"Other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF PARKING UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2015 3

Increased by:
Parking Permits Levied $

Decreased by:

Collections $
Overpayments appiied $
Transfer to Parking Lieﬁs $
Other $
3
Balance December 31, 2016 $
SCHEDULE OF PARKING UTILITY LIENS
Balance December 31, 2015 3
Increased by:
Transfers from Accounts Receivable 3
Penalties and Costs $
Other $
$
Decreased by:
Collections ' §
Other ‘ $
$
Balance December 31, 2018 Co 3
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- MANDATORY CHARGES ONLY -

DEFERRED CHARGES

PARKING UTILITY FUND

{Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 25)

Amount
Dec. 31, 2015 Amount in Amount Balance
Per Audit 2018 Resuiting as at
Caused By Repar{ Budget from 2016 Dec. 31, 2016
1. Emergency Authorization - *
‘ $ $ $ 3
3 3 $ 3
3 3 3 $
$ $ $ $
$ $ 3 $
8 3 $ $
$ 3 $ 3
$ 3 $ $
3 5 ] 3
$ $ 3 $

10.

* Do not include items funded or refunded as listed below,

See attached Emergency Resolution (Inception Year)

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Rate Purpose Amount
¥
$
3
$

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for

in Budget of
In favor of On Account of Date Entered Amount Year 2017
$
$
$
¥
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

PARKING UTILITY ASSESSMENT BONDS

2017 Debt
Debit Credit Service
Qutstanding January 1, 2016 XOOOOOOGOOOOM
Issued XK KHHXHXAK
Paid XXOOOKOOXXAXKKXXK
Outstanding Decembper 31, 2018 OO
2017 Bond Maturities - Assessment Bonds $
2017 Interest on Bonds * 3
PARKING UTILITY CAPITAL BONDS
Qutstanding January 1, 2016 OO
Issued XOXOXXEXXX XXX XXX
Paid OGO XXX KKK
Qutstanding December 31, 2018 XOOOOOOOBONXX
2017 Bond Maturities - Capital Bonds $
2017 Interest on Bonds * 8
INTEREST ON BONDS - PARKING UTILITY BUDGET

2017 Interest on Bonds {* [tems) 3
Less: Interest Accrued to 12/31/18 (Trial Balance) $

Subtotal $
Add: Interest to be Accrued as of 12/31/17 3
Required Appropriation 2017 3

LIST OF BONDS ISSUED DURING 2016
Date of Interest
Purpose 2017 Maturity || Amount issued issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

PARKING UTILITY NJEIT - STATE LOAN

2017 Debt
Debit Credit Service
Outstanding January 1, 2016 DOOOOOOCOOUXKK
Issued SOOOCOCOOOKAKX
Paid ‘ XXX XXXH XXX XXKXHHK
Qutstanding December 31, 2016 LXXXXXXXKAXKKXKXK
2017 Bond Maturities - Assessment Bonds $
2017 Interest on Bonds * %
PARKING UTILITY NJEIT - FEDERAL LOAN
QOutstanding January 1, 2016 DXIOROOXXERNK XXX -
Issued XXX XOOOCKHHXKKK
Paid XXX XXX XKNKK
Refunded
Qutstanding December 31, 2018 OO KHXHOKKKHXXAKK
2017 Bond Maturities - Capital Bonds $
2017 Interest on Bonds * - 3 NONE
INTEREST ON BONDS - PARKING UTILITY BUDGET
2017 Interest cn Bonds (* ltems) 3
Less: Interest Accrued to 12/31/16 (Trial Balancs) 3
Subtotall 3
Add: interest to be Accrued as of 12/31/17 $
Required Appropriation 2017 3
LIST OF BONDS ISSUED DURING 2016
Date of Interest
Purpase 2017 Maturity || Amount Issued Issue Rate

Total
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PARKING UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 OO 18,000.00
Received from 2016 Budget Appropriation * XX KK XOTKHNN] 2,500.00
XXXXOOOOOOEX KK
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) X OO XXX
List by Improvements - Direct Charges Made for Preliminary Costs: KX XK PRG0N
XXX KKK KKKK
XA KNA
XXX KRXANK
XXX XK XHNINXKK
HKXOOOCCOOOK
SOOI
26.0.4.69.06.¢.00.00¢0¢¢4
Appropriated to Finance Improvement Authorizations HOOGOOOTOKHNXK
XXX XK IOHKKKKK
Balance December 31, 2016 271,500,000 |100aaa00nan::
21,500.00 21,500.00
PARKING UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS N/A
Dehit Credit
Balance January 1, 2018 OOCKKIIOOCOXHN
Received from 2016 Budget Appropriation * YOO XXX KKK
Received from 2018 Emergency Appropriation * XX OOOCOCKEXXHXK
Appropriated fo Finance Improvement Authorizations OO XEXKI KKK
SOCOOOOOCCKXHEXK
Balance December 31, 2016 XHHOOCKHROCOCOHNK

* The full amount of the 2016 budget appropriation should be transferred to this account unless the balance of

the appropriation is permitted to lapse.
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BOROUGH OF SOQUTH RIVER

UTILITY FUND

Sheet82 P

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND
DOWN PAYMENTS (N.J.S. 40A:2-11)
UTILITIES ONLY NIA
Amount of Down
Total Down Payment || Payment in Budgst
Amount Obligations Previded by of 2018 or Prior
Purpcse Appropriated Authorized Ordinance Years
Total
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2016
Dehit Credit

Balance January 1, 2016 OO0 17,095.68
Premium on Sale of Bend Anticipation Notes XXOOOOOKKHKH IO 1,679.68

Funded Improvement Authorizations Canceled DOOOOOOCKXKHK
. Appropriated o Finance Improvement Authorizations XXXXKHIOKHHKK
Appropriated to 2016 Budget Revenue 2,000.00 [[X00000000000000
Balance December 31, 2016 18,775,328 | Mooto0000000
18,776.36 18,775.36




INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2016

‘{he arrangement of the schedules is shown by the index appearing at the bottom hereof. The statement is prepared con a full cash
basis. Any variations from a full cash basis must be taken up with the Division in advance of the preparation of the statement and the

budget.

Summa;y statements only of debt service are required. The use of summarized forms Is permitted te conserve time. Responsibility for
the supporting detail is placed on the chief financial officer who must be in a position to support the summarized figures.

No sheets should be eliminated, except utility fund sheets under the conditions stipulated on sheet 2. Thase shests not filled in should
be marked “Not Applicable”,

1,8 1a.
1h.

1c.

2.

3, 3a & 3b.
4.

5,

6 & Bh.
Ba.

7.

8.

9 & Ya.
10.

11 & 11a.
12.

13.

14.

15,

16.

17 & 17s.
17.

18.

18.

18.

20.

21.

22.
825,
23.

24.

25.
25a.

26.
27.
28.
29.

30,
31 & 31a.
32.
33.

.34 & 34a,
35 & 35a.
36.

37.
37.
38,
39.

40,

41,55 & 69.
42.56 & 70.
43,57 & 71.
44,58 & 72,
45,59 & 73.
46,50 & 74,
47,51 & 75.
48,62 & 786.
49863 & 77. -
49a,63a & 77a.
50,64 & 78.
51,65 & 79.
51a,65a & 79a.
52,66 & 80.
53,67 & 81.
54,68 & 82.

INDEX
Certification and Affidavit
Municipal Budget Local Examination Certification
Report of Federal and State Financial Assistance Expenditures of Awards
{nstructions and Certification '
Trial Balance-Current Fund
Trail Balance-Public Assistance Fund
Trial Balance-Federal and State Funds
Trial Balance-Trust Funds / Schedule of Trust Fund Dapcsits & Resarves
Muricipal Public Defender Certification — P.L. 1897, C. 255
Analysis of Trust Assessment Cash and Investments Pledged to Liabilities and Surplus
Trial Balance-Capital Fund
Cash Reconciliation
Federal and State Grants Receivable
Appropriated Reserves for Federal and State Grants
Unappropriated Reserves for Federal and State Grants
Local District Schoel Tax- Municipal Opan Space Tax
Regional School Tax- Regicnal High School Tax
County Taxes Payable-Special District Taxes
Reserves for State and Federal Aid for Library Services
General Budget Revenues
Allocation of Current Tax Collecticns
Genera!l Budget Appropriations
Emergency Appropriations for Local District School Purposes
Results of 2016 Operation-Current Fund
Schedule of Miscellaneous Revenues Not Anticipated
Surplus Account and Analysis of Balance
Current Tax Levy
Accelerated Tax Sale/Tax Levy Sale Chapter 99 To Calculate Underlying Tax Collection Rate for 2016
Bue from/to State of New Jersey for Senior Citizens and Veterans Deductions
Reserve for Tax Appeals Pending {N.J.S.A. 54:3-37)
Municipal Budget-Computation of "Reserve for Uncoliected Taxes” and "Amount to be Raised by Taxation®
Accelerated Tax Sale - Chapter 99. Calculation to Utilize Proceeds in Current Budget as Deduction to Reserve for Uncollscted
Taxes Appropriation.
Delinquent Taxes and Tax Title Liens
Foreclosed Property; Coniract Sales; Mortgage Sales
Deferred Charges and List of Judgments-Current
Emergency-Tax Map; Revaluation: Master Plan; Revisions and Cedification of Ordinance; Drainage Maps for Flood Control;
Preliminary Studies, etc. for Sanitary Sewer Systems, Municipal Consclidation Act; Flood or Hurricane Damage

~ Emergency-Damage to Roads and Bridges by Snow, Ice, etc.; Public Exigencies Caused by Civil Disturbances

Summary Statement of Debt Service Requirements-Municipal (or County)

Summary Statement of Debt Service Requirements-School-Type [ and Current

Debt Service for Notes {Other than Assessment Notes)

Debt Service for Assessment Notes / Schedule of Capital Lease Program Obligations
Improvement Authorizations

Capital Improvement Fund

Down Payment

Capital Improvements Authorized in 2016

General Capital Surplus, Bond Covenants

Required Information (N.J.8.A. 52,27BB-55 as amended by Chap. 211, P.L. 1881)

UTILITIES ONLY
Instructions
Trial Balance-Utility Fund
Trial Balance-Utility Assessment Trust Funds
Analysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus
Utility Revenues and Appropriations
2016 Utility Operaticns
Results of Operation, Operating Surplus and Analysis
Utility Accounts Receivable; Utility Liens
Deferred Charges and List of Judgments-Utiiity
Summary Statemnent of Debt Service Requirements
Summary Statement of Loan Requirements
Debt Service for Utility Notes (Other than Utility Assessment Notes)
Debt Service for Utility Assessment Notes
Schedule of Gapital Lease Program Obligations
Improvement Authorizations (Utility Capital)
Capital Improvement Fund and Down Payments
Utility Capital Improvements Autherized in 20186; Utility Capital Surplus
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