ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2024

(UNAUDITED)
POPULATION LAST CENSUS 16,118

NET VALUATION TAXABLE 2024 1,520,336,000
MUNICODE 1223

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2025
MUNICIPALITIES - FEBRUARY 10, 2025

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of SOUTH RIVER , County of MIDDLESEX

DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature jzanga@southrivernj.org
Title Chief Financial Officer

his MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, (which | have prepared) or
iwhich l-have nob preparsd)  [elirisale ang] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that |, Joseph Zanga . am the Chief Financial
Officer, License # N-877 , of the BOROUGH of
SOUTH RIVER , County of MIDDLESEX and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2024, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as
1o the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2024,

Signature jzanga@southrivernj.org

Title Chief Financial Officer

Address 48 Washington Street

Phone Number 732-257-1999
Fax Number 732-613-6111

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reaistered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of SOUTH RIVER

as of as of December 31, 2024 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters) or
(no matters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2024 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NO ENTRY

(Registered Municipal Accountant)

(Firm Name)

(Address)

Certified by me

(Address)
this day , 2025

(Phone Number)

(Fax NMumber)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2, All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5, There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

bt The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year,

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2025,
1. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 () and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance
with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF SOUTH RIVER

Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s})
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF SOUTH RIVER

Chief Financial Officer:

Signature:

Certificate #:

Date:
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22-6002314
Fed I.D. #

BOROUGH OF SOUTH RIVER
Municipality

MIDDLESEX
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2024
(1) (2) (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ 1,293705.22 3 730,823.44 $

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

__X__Single Audit

_____Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/156. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1} Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
fram entities other than state government.

jzanga@southrivernj.org 2/10/2025
Signature of Chief Financial Officer Date

Sheet 1c



IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of SOUTH RIVER ;

County of MIDDLESEX during the year 2024 and that sheets 40 to 68 are unnecessary.

| have therefore remaved from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2024

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2025 and filed with the County Board of Taxation on January 10, 2025 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 1,519,822,400.00

check@southrivernj.org
SIGNATURE OF TAX ASSESSOR

BOROUGH OF SOUTH RIVER
MUNICIPALITY

MIDDLESEX
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2024

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With “C” — Taxes Receivable Must Be Subiotaled

Title of Account Debit Credit

CASH 7,827,823.60

INVESTMENTS

DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS -

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRIOR -
CURRENT 388,480.31

SUBTOTAL 388,480.31
TAX TITLE LIENS RECEIVABLE 260,072.78
PROPERTY ACQUIRED FOR TAXES 47,300.00

CONTRACT SALES RECEIVABLE -

MORTGAGE SALES RECEIVABLE =

REVENUE ACCOUNTS RECEIVABLE 14,491.04

DUE FROM FEDERAL AND STATE GRANT FUND 13,672.84

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) -

DEFICIT T

Page Totals: 8,551,840.57

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2024

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C* -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 8,551,840.57 -
APPROPRIATION RESERVES 883,097.05
ENCUMBRANCES PAYABLE 934,614.17
CONTRACTS PAYABLE 56,747.77
TAX OVERPAYMENTS 4,839.30
PREPAID TAXES 258,346.35
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES 2,327.00
LOCAL SCHOOL TAX PAYABLE 1,828,197.00
REGIONAL SCHOOL TAX PAYABLE =
REGIONAL H.S. TAX PAYABLE -
COUNTY TAX PAYABLE &
DUE COUNTY - ADDED & OMMITTED 4612.79
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 75,000.00
RESERVE FOR REVALUATION OF REAL PROPERTY 142,490.00
RESERVE FOR PUBLIC ASSISTANCE, APPROPRIATED 9,105.45
RESERVE FOR CODIFICATION OF ORDINANCES 200.80

PAGE TOTAL 8,551,840.57 4,199,477 68

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2024

Cash Liabilities Must Be Sublotaled and Subfotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3a 8,551,840.57 4,199,477 .68
SUBTOTAL 8,551,840.57 4,199,477.68 "c"
RESERVE FOR RECEIVABLES 724,016.97
DEFERRED SCHOOL TAX 7,559,686.00
DEFERRED SCHOOL TAX PAYABLE 7,559,686.00
FUND BALANCE 3,628,345.92
TOTALS 16,111,526.57 16,111,526.57

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND#2 *
AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

TOTALS

(Do not crowd - add additional s
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Public Welfare, General Assistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2024

Title of Account Debit Credit

CASH =
GRANTS RECEIVABLE 817,976.37
DUE FROM/TO CURRENT FUND 13,672.84
ENCUMBRANCES PAYABLE 43,338.59
APPROPRIATED RESERVES 740,158.60
UNAPPROPRIATED RESERVES 20,806.34

TOTALS 817,976.37 817,976.37

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

ANIMAL CONTROL TRUST FUND

CASH

14,360.40

DUE TO -

DUE TO STATE OF NJ

13.80

RESERVE FOR ANIMAL CONTROL TRUST FUND

14,346.60

FUND TOTALS

14,360.40

14,360.40

ASSESSMENT TRUST FUND

CASH

DUE TO -

RESERVE FOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND

CASH

FUND TOTALS

LOSAP TRUST FUND

CASH

2,005,113.69

RESERVE FOR LENGTH OF SERVICE AWARD PROGRAM

2,005,113.69

FUND TOTALS

2,005,113.69

2,005,113.69

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2024

Title of Account

Debit Credit

CDBG TRUST FUND

CASH =

DUE TO -

FUND TOTALS 4 1t
ARTS AND CULTURAL TRUST FUND

CASH !

FUND TOTALS = %
OTHER TRUST FUNDS

CASH 2,990,965.51

ACCOUNTS RECEIVABLE 3,012.29

TRUST FUND RESERVES 1,107,854.74

RESERVE FOR UNEMPLOYMENT 164,027.03

RESERVE FOR CONSUMER DEPOSITS 648,277.21

RESERVE FOR LAW ENFORCEMENT 19,545.68

RESERVE FOR TAX TITLE LIENS 603,801.97

RESERVE FOR BOND AND COUPON 1,870.25

RESERVE FOR AFFORDABLE HOUSING 419,326.62

PAYROLL DEDUCTIONS PAYABLE 3,298.39
OTHER TRUST FUNDS PAGE TOTAL 2,993,977.80 2,968,101.89

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2024

Title of Account Debit Credit
Previous Totals 2,993,977.80 2,968,101.89
OTHER TRUST FUNDS (continued)
DUE TO VENDOR - POLICE OUTSIDE EMPLOYMENT 25,077.69
FUND BALANCE 598.22
TOTALS 2,993 977.80 2,993,777.80

(Do not crowd - add additional sheets)

Sheet 6.2



POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2024

Title of Account Debit Credit
Previous Totals 2,993,977.80 2,993 777.80
OTHER TRUST FUNDS (continued)
TOTALS 2,993,977.80 2,993,777.80

(Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2023 Balance
per Audit as at

Purpose Report Receipts Disbursements Dec. 31, 2024

ABC License - Buy Back 124,607.00 124,607.00
Recreation Trust - NJSA 40A48-2.56 30,903.89 116,728.26 94,395.56 53,236.59
Recycling 476.83 476.83
Parking Offense Adjudication Act 7,943.49 656.00 278.88 8,320.61
Shade Tree 30,399.60 22,500.00 52,899 60
Senior Citizens Donations 30,525.55 11,246.73 8,103.74 33,668.54
Older Americans Act Donations 3,077.27 212.00 6.00 3,283.27
Police Outside Employment 560.00 216,614.16 216,716.48 457 .68
Uniform Fire Safety 5,410.00 1,250.00 8,660.00
Municipal Alliance Donations 13,348.83 100.00 13,448.83
Public Defender Fees 18,743.85 2,810.00 8,000.00 13,553.85
Cultural Arts Commission Donations 21,168.03 2,050.00 1,089 82 22,128.21
Police Donations 10,855.18 6,275.00 6,313.29 10,816.89
September 11, 2001 Memorial 5,640.72 5,640.72
Board of Health Donations 177,507.59 23,885.37 21,784.05 179,608.91
Accumulated Absences 64,239.86 35,000.00 30,000.00 69,239.86
Performance Bonds 137,434.31 31,604.13 76,257.89 92,780.55
Developer's Escrow 359,962 .55 158,663.84 130,066.69 388,559.80
Street Opening Deposits 28,467.00 1,000.00 1,000.00 28,467.00
PAGE TOTAL $ 107127155 § 630,595.59 $ 594,012.40 $__ 1,107,854.74

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2023 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2024
PREVIOUS PAGE TOTAL 1,071,271.55 630,595.59 594,012.40 1,107,854.74
PAGE TOTAL $ 1,071,271.55 % 630,595.59 % 58401240 $ 1,107,854.74

Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DFECEMBER 31,2024

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized - XHXXAXNAX
Bonds and Notes Authorized but Not Issued XUKXXXXKXK
CASH 2,247 403.48
DUE FROM - NJDOT 1,863,385.00
DUE FROM - CDBG 96,290.81
FEDERAL AND STATE GRANTS RECEIVABLE
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 14,972 ,603.80
UNFUNDED 9,949,270.59
DUE TO -
PAGE TOTALS 29,128,853.68

{Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2024

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 29,128 ,953.68 -
BOND ANTICIPATION NOTES PAYABLE 6,071,000.00
GENERAL SERIAL BONDS 7,150,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 7,822,603.80
CAPITAL LEASES PAYABLE -
RESERVE FOR CAPITAL PROJECTS, APPROPRIATED 100,000.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 361,231.67
UNFUNDED 4,091,886.19
ENCUMBRANCES PAYABLE 3,240,137.25
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 56,889.89
DOWN PAYMENTS ON IMPROVEMENTS "
CAPITAL FUND BALANCE 235,204.88
29,128,953.68 29,128,953.68

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2024

Cash
Less Checks Cash Book
i i On Deposit Qutstanding Balance

il 367,692.81 8,127,850.40 667,719.61 7,827,823.60
Grant Fund "
RSN 644.74 13,817.14 101.48 14,360.40
Trust - Assessment _
Trust - Municipal Open Space ¥
Trust- LOSAP 2,005,113.69 2,005,113.69
Trust - CDBG _
Trust - Other 391,567.63 3,454,143.15 854,745.27 2,990,965.51
Trust - Arts and Culture .
Cenacal Capltal 4,759.75 2,252,163.23 9,519.50 2,247,403.48
UTILITIES:
Electric Utility Operating 299,082.34 8,059,934.55 1,848.17 8,357,168.72
Electric Utility Capital 2,220.01 649,841.60 4,440.02 647,621.59
Water Utility Operating 93,277.74 411,610.07 27.80 504,860.01
Water Utility Capital 1,863.94 831,571.63 3,727.88 829,707.69
Parking Utility Operating 2,004.78 110,371.60 112,376.38
Parking Utility Capital 421.94 123,494 70 843.88 123,072.76

Total 1,163,535.68 26,039,911.76 1,542,973.61 25,660,473.83

* Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2024.
| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbook at December 31, 2024.
nts" and other investments must be reported as cash and included in

All "Certificates of Deposi

this certification,

", Repurchase Agree

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) d ding on who prepared this Annual Financial Statement as certified lo on Sheet 1 or 1(a).

Signature: jzanga@southrivernj.org Title: Chief Financial Officer

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund - Provident Bank #989402094 15,904.79
Current Fund - Provident Bank Sweep #4562 7,272,047.96
Current Fund - Provident Bank #889423646

Current Fund - Provident Bank Sweep #4414 839,897.65
Animal Trust Fund - Provident Bank #889423588

Animal Trust Fund - Provident Bank Sweep #4356 13,817.14
Trust - Electric Consumer Deposit - Provident Bank #889423604

Trust - Electric Consumer Deposit - Provident Bank Sweep #4372 674,309.98
Trust - Law Enforcement - Provident Bank #889423653

Trust - Law Enforcement - Provident Bank Sweep #4422 19,545.68
Trust - Payroll - Provident Bank #889423703

Trust - Payroll - Provident Bank Sweep #4471 430,085.15
Trust - Tax Title Lien Redemption - Provident Bank #889423729 8,416.96
Trust - Tax Title Lien Redemption - Provident Bank Sweep #4497 96,975.14
Trust - Tax Title Lien Premium - Provident Bank #889423711

Trust - Tax Title Lien Premium - Provident Bank Sweep #4489 502,694.01
Trust - Unemployment - Provident Bank #889423745

Trust - Unemployment - Provident Bank Sweep #4513 164,027.03
Trust - Bond and Coupon - Provident Bank #889423596

Trust - Bond and Coupon - Provident Bank Sweep #4364 1,978.28
Trust -Election - Provident Bank #889423612

Trust -Election - Provident Bank Sweep #4380 664.98
Trust Other - Provident Bank #889423737

Trust Other - Provident Bank Sweep #4505 1,124,033.03
Trust Other - Provident Bank #946005345 431,412.91
Trust Other - Provident Bank #889402052

General Capital - Provident Bank #889423628

General Capital - Provident Bank Sweep #4406 2,2562,163.23

PAGE TOTAL

13,847,973.92

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL

13,847,873.92

Electric Operating - Provident Bank #989400486 22,775.43
Electric Operating - Provident Bank Sweep #4547 8,037,159.12
Electric Capital - Provident Bank #889423620

Electric Capital - Provident Bank Sweep #4398 649,841.60
Water Operating - Provident Bank #989400791 11,300.20
Water Operating - Provident Bank Sweep #4554 400,309.87
\Water Capital - Provident Bank #8839423760

\Water Capital - Provident Bank Sweep #4539 831,571.63
Parking Operating - Provident Bank #889423687

Parking Operating - Provident Bank Sweep #4455 110,371.60
Parking Capital - Provident Bank #889423695

Parking Capital - Provident Bank Sweep #4463 123,494.70
Lincoln Financial 2,005,113.69

TOTAL PAGE

26,039,911.76

Note; Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2024 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # KUK HHHAKAX 1,586,002.00
School Tax Deferred
(Not in excess of 50% of Levy - 2023 - 2024) XXXKXXAXXXX 7.559,686.00
Levy School Year July 1, 2024 - June 30, 2025 AXXXXXXXXXX 19,354,375.00
Levy Calendar Year 2024 XHAXHXHXKAX
Paid 19,112,180.00 XXXXXXKXXX
Balance - December 31, 2024 XXOOOGO000K XAAXKKKXKX
School Tax Payable # 1,828,197.00 XXAXKXKXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) 7,559,686.00 XXXXXXXXXX

* Not including Type 1 school debt service, emergency authorizations-schools, transfer to
Board of Education for use of local schools.
# Must include unpaid requisitions.

Sheet 13
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2024 XXXXXXXXKXXX XXXXHAAXKX
School Tax Payable # JOOOOXXKXX
School Tax Deferred
(Not in excess of 50% of Levy - 2023 - 2024) JOOOOOCXXXX
Levy School Year July 1, 2024 - June 30, 2025 XXXAXAXXXKX
Levy Calendar Year 2024 XXXXXXXXXXX
Paid XXXXXNXXXX
Balance - December 31, 2024 XAXAXXXXKXX XAXXXXAXXX
School Tax Payable # = XHOOOXAX
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXAXAAAXXX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2024 XXXXXKXXXXX XXXXXXXXXX
School Tax Payable # XAXXXAHXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2023 - 2024) XXXXXXXXXXX
Levy School Year July 1, 2024 - June 30, 2025 XAXXXXKXKXX
Levy Calendar Year 2024 XAXXXNXXXXX
Paid XXXXXXKXXX
Balance - December 31, 2024 HXAXAXXXXXX XXXEXXKXXX
School Tax Payable # 5 XURXXKHX XXX
School Tax Deferred
(Not in excess of 50% of Levy - 2024 - 2025) XXXXXXXXXX

# Must include unpald requisitions.

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2024 XXO0O0OOMXXX HOCOOXXX
County Taxes KIOXAAXAKKXX
Due County for Added and Omitted Taxes XAOOOORKK 17,905.28
2024 Levy: XXXXXXXXXXX XXXXXXXXXX
General County XOOOOOOENXK 6,671,182.30
County Library XOOOARXXK
County Health XXXOOXXXXK
County Open Space Preservation XXXNHAXXXXNX 605,926.17
Due County for Added and Omitted Taxes XXXHOOEKXX 4,612.79
Paid 7,295,013.75 XXXXIOHXAX
Balance - December 31, 2024 XXXXXXAXXXX XXXXXXXXXX
County Taxes AXXXXHHAXX
Due County for Added and Omitted Taxes 4,612.79 XXXAXAXXAX
7,299,626.54 7,289,626.54
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2024 XXXXXXXXXXX
2024 Levy: (List Each Type of District Tax Separately - See Footnote) XXXXXAXXXXX XXXXOKXXX
Fire - XXOOOXAAX XAXXIHXXXKK
Sewer - XXXHXXXXHXXX XXXXXXXXXX
Water - XXXXNHXHXXXX XAXRHXNXXX
Garbage - XXX XXXXXXXXXX
XXOOO0X XXXXXHHXXXK
XXXXHOXXXXAX XXXXXXXXXX
XXXKHAXXXXX AXXXXXXXXX
Total 2024 Levy XXXKXXHXXKNX -
Paid XXRHXNHKHK
Balance - December 31, 2024 - XXXKXHAKXX

Footnote:; Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2024

Shiiise Blig?et Re-a{;;ed Ex-::ts,-ssa_gr3 Deficit
Surplus Anticipated 2,500,000.00 2,500,000.00 -
Surplus Anticipated with Prior Written Consentt of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XXXXXAXXX XOORXX SOOOEXKXK
Adopted Budget 7,420,610.94 7,566,229.27 145,618.33
Added by N.J.S.A. 40A:4-87 (List on 17a) 751,476.09 751,476.09 -
Total Miscellaneous Revenue Anticipated 8,172,087.03 8,317,705.36 145618.33
Receipts from Delinquent Taxes 464,000.00 473,133.16 9,133.16
Amount to be Raised by Taxation: XHXXXXXXX X000 AHOOXARKX
(a) Local Tax for Municipal Purposes 11,421,773.18 XOOOOEXXXX JOOOONEK
(b) Addition to Local District School Tax XXXNXXXXX XXXXXXXXX
(c) Minimum Library Tax 669,520.00 XOOOXAXX XXOOXXXXX
Total Amount to be Raised by Taxation 12,091,293.18 12,627,865.58 536,572.40
23,227,380.21 23,918,704.10 691,323.89

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) XIOOOAXK 38,323,961.84
Amount to be Raised by Taxation XXXAAAXAXX JOOOCXXXXX
Local District School Tax 19,354,375.00 XXXXKXXXX
Regional School Tax = OO0
Regional High School Tax - XXXXXXXXX
County Taxes 7,277,108.47 XXXXXXXXX
Due County for Added and Omitted Taxes 4,612.79 XXXXXXXXX
Special District Taxes = XXXXXXXXX
Municipal Open Space Tax XAXXXXXXX
Municipal Arts and Culture Tax XXXXXXXXX
Reserve for Uncollected Taxes JOOOOMMXX 940,000.00
Deficit in Required Callection of Current Taxes (or) SOOOOOEKXX -
Balance for Support of Municipal Budget (or) 12,627,865.58 XXXXXXXXX
*Excess Non-Budget Revenue (see footnote) XXXXXXXXX
*Deficit Non-Budget Revenue (see footnote) XXXXKKXXX

*These items are applicable only when there is no "Amount to be Raised by Taxation” in the

"Budget” column of the statement at the top of this sheet. In such instances, any or deficit

39,263,961.84

39,263,961.84

in the above allocation would apply to "Non-Budget Revenue" only.

Sheet 17



STATEMENT OF GENERAL BUDGET REVENUES 2024

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit

Clean Communities Grant 37,577.92 37,677.92 -
County of Middlesex-Office on Aging Grant - - -
Information and Assistance 4,000.00 4,000.00 -
Recycling Enhancement Grant 11,000.00 11,000.00 -
Recycling Tennage Grant 23,021.25 23,021.25 -
Opioid Grant 26,626.92 26,626.92 -
State of New Jersey - Department of Community Grant: - -
2024 Local Recreation Improvement Grant 79,000.00 79,000.00 -
State of New Jersey - Department of Environmental Protection: - -
Green Acres - Grekoski Park 554,250.00 554,250.00 -
County of Middlesex-Swimming Lessons Grant 16,000.00 16,000.00 -
PAGE TOTALS 751,476.09 751,476.09 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

jzanga@southrivernj.org

Sheet 17a



STATEMENT OF GENERAL BUDGET REVENUES 2024

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 751,476.09 751,476.09
TOTALS 751,476.08 751,476.09 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

jzanga@southrivernj.org

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2024

2024 Budget As Adopted

22,475,904.12

2024 Budget - Added by N.J.S.A. 40A:4-87

751,476.09

Appropriated for 2024 (Budget Statement ltem 9)

23,227,380.21

Appropriated for 2024 by Emergency Appropriation (Budget Statement Item 9)

Total General Appropriations (Budget Statement ltem 39)

23,227,380.21

Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures

23,227,380.21

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 21,403,611.79

Paid or Charged - Reserve for Uncollected Taxes 940,000.00

Reserved 883,097.05

Total Expenditures

23,226,708.84

Unexpended Balances Canceled (see footnote)

671.37

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and "Overexpenditures"

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2024 Authorizations

N.J.S.A. 40A:4-46 (After adoption of Budget)

N.J.S.A. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18



RESULTS OF 2024 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anlicipated Revenues: XXXKXHXXX XXXXXXXXX
Miscellaneous Revenues anticipated XXXXAXKXX 145,618.33
Delinquent Tax Collections XXXXXXXXX 9,133.16
XXXXXXXXX
Required Collection of Current Taxes XOOCXXXXX 536,672.40
Unexpended Balances of 2024 Budget Appropriations JOOOXXAKKX 671.37
Miscellaneous Revenue Not Anticipated XXXXKKXXX 928,167.92
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XXXXXXXXX -
Payments in Lieu of Taxes on Real Property OO0
Sale of Municipal Assets XX0OXXXX 19,334.00
Unexpended Balances of 2023 Appropriation Reserves XOOOXXAX 982,598.37
Prior Years Interfunds Returned in 2024 XXXXXXXXX
Cancelation of Prior Year Grant Appropriated Reserves 22,141.07
Cancelation of Prior Years Accounts Payable 18,604.45
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXOOOCXXKX XXXXKXKXX
Balance - January 1, 2024 7,559,686.00 XXXXXXXXX
Balance - December 31, 2024 XXXXXXXXX 7,559,686.00
Deficit in Anticipated Revenues: XAXXAAXXX XXXKIAXXX
Miscellaneous Revenues Anticipated - JOOMXXXXKXX
Delinquent Tax Collections - HOXXXXXX
XXXXXXXXX
Required Collection on Current Taxes = XXXXKXXXX
Interfund Advances Originating in 2024 13,672.84 XXXXXXXXX
Prior Year Senior Citizens and Veterans Disallowed 1,970.54
Cancelation of Prior Year Grant Receivables 13,471.75
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 2,633,725.94 JOXAXAXKXK

Sheet 19
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

2% Administrative Fee - Senior Citizens and Veterans 1,155.59
Administrative and Vehicle Fee - Police Outside duty 51,775.68
Foreclosed Tax Premium 20,000.00
Field Maintenance 2,12513
Interest on Investments 600,344.09
Lease Payments 157,748.86
Marriage Fees 200.00
NSF Check Charge 760.00
Recycling Containers 530.00
Recycling Materials 1311915
Refund of Prior Year Expenditures 23,926.87
Dog Excess 437 18
State of NJ - DMV Inspections 1,300.00
Vacant Properties 800.00
Prior Years Outstanding Checks Voided 495.15
Losap Surrender 815.28
Shared Service - Court Administrator 50,625.00
Clean Up Charges 916.05
Miscellaneous 1,093.89
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 928,167.92

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR 2024
Debit Credit
1. Balance - January 1, 2024 XXXNXXKNX 3,494,619 98
2. XXXHXKHNK
3. Excess Resulting from 2024 Operations XXXXKKXXX 2,633,725.94
4. Amount Appropriated in the 2024 Budget - Cash 2,500,000.00 XXXXXKXXX
5. Amount Appropriated in 2024 Budget - with Prior
Written Consent of Director of Local Government Services = XXXXXXXXX
6. XXXXXXXXX
7. Balance - December 31, 2024 3,628,345.92 XXXXXXXXX
6,128,345.92 6,128,345.92
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2024
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 7,827,823.60
Investments
Sub Total 7,827,823.60
Deduct Cash Liabilities Marked with "C" on Trial Balance 4,199,477 68
Cash Surplus 3,628,345.92
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
(1) Due from State of N..J. Senior
Citizens and Veterans Deduction -
Deferred Charges #
Cash Deficit #
Total Other Assets E
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 3,628,345.92

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2025 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, eic.), N.J.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2024 LEVY

1. Amount of Levy as per Duplicate {Analysis) # $
or
(Abstract of Ratables) $ 38,722 776.65

2. Amount of Levy - Special District Taxes $
3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. $
4. Amount Levied for Added Taxes under

N.J.S.A 54:4-83.1 et seq. $ 29,090.35
5a. Subtotal 2024 Levy 3 38,751,867.00
5b. Reductions Due to Tax Appeals™ 5
5¢. Total 2024 Tax Levy $ 38,751,867.00
6. Transferred fo Tax Title Liens $ 14,006.92
7. Transferred to Foreclosed Property 3
8. Remitted, Abated or Canceled $ 25,417.93
9. Discount Allowed $
10. Collected in Cash: In 2023 3 225,630.12

In 2024* $ 38,038,931.72

Homestead Benefit Credit $

State's Share of 2024 Senior Citizens

and Veterans Deductions Allowed $ 59,500.00

Total To Line 14 $ 38,323,061.84
11. Total Credits ! $ 38,363,386.69
12. Amount Outstanding December 31, 2024 $ 388,480.31

13. Percentage of Cash Collections to Total 2024 Levy,
(Item 10 divided by ltem 5¢) is 98.89%

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here ___[ hnd complete sheet 22a

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 38,323,961.84
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) 3 38,323,961.84

Note A: In showing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and Item 10 shows $1,049,977 .50,
the percentage represented by the cash collections would be
$1,049 977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%.

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2024 collections.
* Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2024

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to

Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22)

3 38,323,961.84

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected 3 38,323,961.84
Line 5¢c (sheet 22) Total 2024 Tax Levy $ 38,751,867.00
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c) is 98.90%
(2) Utilizing Tax Levy Sale
Total of Line 10 Collected in Cash (sheet 22) $ 38,323,961.84
LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 38,323,961.84
Line 5¢c (sheet 22) Total 2024 Tax Levy $ 38,751,867.00

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c¢) is

Sheet 22a

98.90%




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2024 JOOOEXX XXX XXXAXXXHX
Due From State of New Jersey 250.00 XXXXXXXXX
Due To State of New Jersey XXXXXXXXX

2. Senior Citizens Deductions Per Tax Billings 10,750.00 KXAXAXXXX

3. Veterans Deductions Per Tax Billings 48,250.00 XXXXXXXXX

4. Deductions Allowed By Tax Collector 500.00 XXXXXXXXX

5. Deductions Allowed By Tax Collector - Prior Year Taxes (2023)

6.

7. Deductions Disallowed By Tax Collector XXAXAXXXK

8. Deductions Disallowed By Tax Collecter - Prior Year Taxes (2023) KIOXXXKHX 1,970.54

9. Received in Cash from State XKXRXXXXX 57.779.46

10.

11.

12. Balance - December 31, 2024 XXXXXXXXX XXKXXXKNK
Due From State of New Jersey XXXXXXXXX -
Due To State of New Jersey - XXXXAXKXXK

59,750.00 59,750.00

Calculation of Amount to be included on Sheet 22, Item 10 -
2024 Senior Citizens and Veterans Deductions Allowed

Line 2 10,750.00
Line 3 48,250.00
Line 4 500.00
Sub - Total 50,500.00
Less: Line 7 -

To ltem 10, Sheet 22 59,500.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2024 XXXXKXXXXXX 75,000.00
Taxes Pending Appeals 75,000.00 XXXXXXXXXX 200000
Interest Earned on Taxes Pending Appeals XXXKXHAXXX XXXHXXXXX
Contested Amount of 2024 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) XXXXXAXXXX
Interest Earned on Taxes Pending State Appeals XOOOOEXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXXAXAXAX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XXXXHXXXX
Balance - December 31, 2024 75,000.00 KHXUKHXXXAX
Taxes Pending Appeals* 75,000.00 XXXXXXXXX XXX
Interest Earned on Taxes Pending Appeals XXXXXXXXX AXXXXXNXX
*Includes State Tax Court and County Board of Taxation 75,000.00 75,000.00

Appeals Not Adjusted by December 31, 2024

rdudas@southrivernj.org
Signature of Tax Collector

T-8229 2/10/2025
License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2024 720,918.26 XXXXXXXXX
A. Taxes 474,852.40 XXXAXXXXX XXRXXXXXX
B. Tax Title Liens 246,065.86 XXXXXXKRXX XXXXXXXXX
2. Canceled: JOO000KXX XXXXXXXXX
A. Taxes XXXHXAXX 9 74167
B. Tax Title Liens XXXXXAXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXAXXXX XXAXXXXXX
A. Taxes XXXAXXAXX
B. Tax Title Liens AAXXOCXXX
4. Added Taxes 8,022.43 XXAAKXKXXX
5. Added Tax Title Liens XXXXXXXXX
6. Adjustment between Taxes (Other than Current Year) and Tax Title Liens; 200000000
A. Taxes - Transfers to Tax Title Liens XXXXXXXXX__[I(1)
B. Tax Title Liens - Transfers from Taxes (1) - XXXKXXKKX
7. Balance Before Cash Payments XXXXAXXXX 718,199.02
8. Totals 728,940.69 728,940.69
9. Balance Brought Down 719,199.02 XOXXXAKXX
10. Collected: XXXXXXXXX 473,133.16
A. Taxes 473,133.16 XXXXXXXXX XXXXXAAXX
B. Tax Title Liens XXXXXXXXX XXXXKNKNXK
11. Interest and Costs - 2024 Tax Sale XXXKXAHXX
12. 2024 Taxes Transferred to Liens 14,006.92 OO0
13. 2024 Taxes 388,480.31 XXXXXNXXAX
14. Balance - December 31, 2024 XHKXAXKX KX 648,553.09
A, Taxes 388,480.31 XXAXXKXXXKX XXXXXXXXX
B. Tax Title Liens 260,072.78 JOOXXXXXXX XAXXHUXXXA
15, Totals 1,121,686.25 1,121,686.25

16. Percentage of Cash Collections to Adjusted Amount Outstanding
(Item No. 10 divided by Item No. 9) is 65.78%

17. ltem No.14 muitiplied by percentage shown above is 426,618.22 Jand represents the

maximum amount that may be anticipated in 2025.
(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2024 47,300.00 XXXXXXKXX
2. Foreclosed or Deeded in 2024 AXXXXNXXX AXXAXXXXX
3. Tax Title Liens - AXXXXXXXX
4. Taxes Receivable - AXXAXXRXX
5A. XXXAXXXXX
5B. XXXXAANKX
B. Adjustment to Assessed Valuation XAXXXXXXX
7. Adjustment to Assessed Valuation XOOOOXNCK
8. Sales XXXXXXX XXAXXXNXX
9. Cash * XXXXXAXXX
10. Contract XXXHHUXXX
1T Mortgage XXXXXXXXX
12, Loss on Sales XXXXXXXXX
13. (Gain on Sales RAXKXXAKX
14. Balance - December 31, 2024 XAXXXXXXX 47,300.00
47,300.00 47,300.00
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2024 XAXXXXXXX
16. 2024 Sales from Foreclosed Property AXXAXXXXXX
17. Collected* XXXXXXXXX
18. XXXXXXXXX
19. Balance - December 31, 2024 XEXXXXKXXX -
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2024 XXXXXXXKX
21. 2024 Sales from Foreclosed Property JOOCXXXXAX
22, Collected* JOOOOXXXX
23, XOOXOOXK
24. Balance - December 31, 2024 XXOO0XX -
Analysis of Sale of Property: $ £

*Total Cash Collected in 2024

Realized in 2024 Budget
To Results of Operation (Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2023 Amount in Amount Balance
per Audit 2024 Resulting from as at
Report Budget 2024 Dec. 31.2024
Emergency Authorization -
Municipal® 5 $ $ 5 =
Emergency Authorization -
Schools -

Overexpenditure of Appropriations

O B A BB H B P B w

® ¥ A e A o B A A

¥ 1 B & &H B B &

1 1 1 1 B & v B -
1

TOTAL DEFERRED CHARGES

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.I.S.A. 40A:2-51

Date Purpose Amount
1. $
2. $
3 $
4 $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2024
1 $
2 $
3. $
4. §
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 AXXXXXXXX 7,875,000.00
Issued AXXAXXXXX
Paid 725,000.00 XXXXXXXXX
Outstanding - December 31, 2024 7,150,000.00 XXOOXXXX
7,875,000.00 7,875,000.00
2025 Bond Maturities - General Capital Bonds 3 725,000.00
2025 Interest on Bonds™ ||$ 168,907.00
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2024 XXXKXKXXX
Issued XXXXXXXXX
Paid XXXAXXKXX
Outstanding - December 31, 2024 - HXAXXXKNK
2025 Bond Maturities - Assessment Bonds 3
2025 Interest on Bonds* "5
Total "Interest on Bonds - Debt Service” (*ltems) $ 168,907.00
LIST OF BONDS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued Dlate g |ntetest
ssue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

U.S. DEPARTMENT OF AGRICULTURE LOAN

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 XXXXXXXXX 8,090,679.88
Issued XXXXXXXXX
Paid 268,076.08 X000
Refunded
Outstanding - December 31, 2024 7,822,603.80 XXXXXHXXX
8,090,679.88 8,090,679.88
2025 Loan Maturities 3 274,481.00
2025 Interest on Loans $ 184,159.00
Total 2025 Debt Service for U.S. Department of Agriculture Loan $ 458,640.00
LOAN
Qutstanding - January 1, 2024 XAXXXXXXX
Issued XXXXXXXXX
Paid XXXAXAXXX
Outstanding - December 31, 2024 - XXX
2025 Loan Maturities $
2025 Interest on Loans $
Total 2025 Debt Service for Loan $ &
LIST OF LOANS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued Belaiar | Tnterost
Issue Rate

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

Debit Credit 2025 Debt Service
Qutstanding - January 1, 2024 XXXXKAXXX
Paid XXXXXXXXX
Qutstanding - December 31, 2024 - XKXXXKXXX
2025 Bond Maturities - Term Bonds $
2025 Interest on Bonds 3

TYPE 1 SCHOOL SERIAL BONDS

Outstanding - January 1, 2024 XXXXXXXXX

Issued AAXXXXXXX

Paid XXXHXXAXX
Outstanding - December 31, 2024 = XRXHXXKXX
2025 Interest on Bonds §

2025 Bond Maturities - Term Bonds

Total "Interest on Bonds - Type | School Debt Service" (*ltems) 5 -

LIST OF BONDS ISSUED DURING 2024

2025 Maturity Amount Issued Date of | Interest
-01 -02 Issue Rate

Purpose

Total * -

2025 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Outstanding 2025 Interest

Dec. 31, 2024 Requirement
1. Emergency Notes $ $
2. Special Emergency Notes 5 $
3. Tax Anticipation Notes $ $
4. Interest on Unpaid State & County Taxes % $
5. $ $
6. $ $

Sheet 32



(s199ys |BUOIIPPE PPE - PMOID JOU 0Q)

‘UWINJOD SY} U] PAPN[OUL 84 JSNW JUNOLUE UE asiMIBLio ‘awes ajeubisap ‘@aueulpio Ag pajueul) si $8joU UO §Saiajul §j .,
JUSWSIEIS Yiim papiwgns Buioueury juauewuad jo Juajul uaym

10 §Z0Z Ul pamaual aq |1m Sajou Yans jey) pejejdwajuod si 3 i palebpng aq o) Juswjeisul ajqeled Ajjeba) suo adnbad Joud Jo ZzZoz 0 aNsSS| JO 31ep |eulblIo UB WM saloU ||y

"panssi 81am Yo1ym sejou Juanbasqns jo ajep [emeual ay) jou Juswsaciduwn senoiped e joj pamoiuog sem Aauou §siiy sy} usym ajep ay) 03 si1ejal ,anssi Jo ajeq [eulblQ...
'pajelo} pue paysi| flejeiedas aq pinoys sajop (00yos | adA) :owapy
A||enuue panssi junolwe jeu1Biio auy) Jo %40z 40 31l 3yl Je paljial ag }SNW S3j0uU Yang °,0, Unm (g)g-Z:vor "v'STI'N Jepun panssi ,sajopn [exded,, (e sjeubisaq :owap

0008l 't¥ 00°006 €62 00°005'620'L 00°000°GE9’L s|ejo| ated
Ge/oLicl 0000z 52 00°000'08} 00°000'0€9 gzoegslLielL 00'000'006 60-61 'PIO - Juawudinbg pue sjuawiaAoidul|
gzioLieL 00'00¥'8 00°000'SE %0000 % Sgeoe/alicl 00°000'0LZ 0cozgmsLielL 00°000°0S€E £2-81 'PJO - juawdinby [eyde) snoliep
ge/oLiel 00°00Z'L 00°000'G %0000'% ge/aLrel 00°000'0€ ocozisLrielL 00°000°0S 0L-Z1 ‘piO - Wwawdinb3 |eyden sholep
Sciolichk 00°008'+ 000052 %0000 gelotig) 00°000'GY ozoemsliel 00°000'GL 81-Gl "PIO - Jusludinb3 |epded snoueA Jo "boy
gz/oLicl 00'0¥S'L 00°005'G %0000t szioLizlL 00°005'8€ LZozoLITlL 00'000'SS 91-8L/E0-LL/ECOL
/0L-GL ‘PIO - 8SNOYaJI4 MBN B JO UO[INAsuoD
Ge/oLigk 000ove 00°000°0L %0000t ge/oLel 00°000'09 oeoeg/sllelL 00°000'00L gL-8L/E0-LL/EC-9L
/0L-GL 'PIO - BSNOYBII{ MaN B JO LONdNISUoD
Gz/oLiZL 00°0¥8 00°000'€ %0000 §z/oLIgL 00000'LZ LZoz/oLelL 00'000°0€ 0g-¢l 'PiO
-~ Buipjing 20in0Say UBLLNY pue SUopels duwng
Joalig WE||IMV PUE UOSHIE 3y} JO UonEl|IqeyRY
GeloLiel 00008'L 000052 %0000 gg/ioLrel 00°000'Sy o0coegieL/ielL 00°000'GL 0e-Zl 'PIO
- buipjing @24nosay uewny pue suonejs duing
j8ai)S WEl|Ip puUB UOSYOE[ 84} JO UOHE|IgeySY
(212 WOSU|) «15213)U| Jo4 |ediound o4 LIS Aumep vm@%:%ﬂmﬂﬂ LaNss| panss|
® [oeeenmaszr | 0|, | A | omme | | e

(SHLON INHNSSASSY NVHL ¥AHLO) SALON 04 ADIAYAS L9dd

Sheet 33



‘ULIN[O2 SIY} U] Papn|oul 3q JSNW Junowe ue asimiayjo ‘swes ajeublsap “aoueuipio Ag pasueuly S| S8JOU UO }SaJ8JUl §| .,
(s199ys |euocnIppe ppe - pMOIJ JoU 0(Q) JUBWIIES UM pagiwgns Buloueuy Jusuewsad Jo Jusjul uspLM
10 GZ0T Ul pamaual aq ||Im sajou yons jey) pajejdwejuos si ) JI pajaBpng aq o) Juaw|jeysui ajgefed £jjebBa) auo ainbai soud Jo zzpz jo anssi jo ajep [eujbuo Ue Ylm sajou ||y
‘Panss] aJam UoIym sajou jusnbasqns jo ajep |emaual ayj jou ‘Juaaroidul) Jeinajued e Joj pamoliog Sem f3uUouwl Jsiiy SY) usym ajep sy 0] s1ajel , anss| jo ajeqg jewBup,,.
‘paje1o) pue palsi| Ajelesedas aq pInoys S3JON |00Y2S | adA| towap

“Ajjenuue panss; junowe [eulBli0 ay) Jo 9,07 JO aje1 auf} Je paifjar ag Jsnuw sajou Yang 0, YIM (g)g-z:¥or "V'S'TN 43pun panss| sajop [endeg,, ||e ejeubisaq owepy

00°092'0%} 00°000'€0S 00°000'699'€ 00°000'66. ¥ STYLOL 39Vd
STIOLEH 00°000'C %0000V $20T/0LIT) 00°000'0S veoz/LLiZ) 00°000'0S 0l-LZ 'PIO - uswdinb3 |ejided snoliep jo
‘boy au) pue sjuswanocidwi jeyden) snouep,
GZ/0LIZ) 00°000'S5 00°000'08 %0000 ¥ Se/oLel 00°000°G.E'} £C0ZIELIT) 00000'SLE'} 0L-LZ PO - uawdinb3 jeyded snolien Jo
"bay ay} pue sjuswsscidul| |eydes snoLeA
gz/oLizh 00°0Z9'8} 00°005'99 %0000'% szioLiel 00°005'G9¥ 120Z/9LIT) 00'000'699 Z£-02 'PIO - onnalid maN e Jo uolisinboy
pue syuawanoidw) [eyde snouep
gz/oLEL 00096'C %0000 ¥ Sz/oLEL 000007 ¥202/LLITL 00°000'%.L ¥2-02 "PIO - sjuswanaiduw] [epde] snouen,
Gz/OLZL 00008 00°000'S %0000 ¥ SZIOLZH 00000°02 £20Z/ELITL 0000052 ¥2-0Z "PIO - sjuswancidul| [ejded snolen
SZ/OMTH 00°009'G 00°000'02 %0000 SZIOLZL 00°000°0%1L 120z/9L/ZL 00°000°002 ¥2-0Z 'pJIO - sjuswancidw| [epded snouepn
sz/oLizl 00°00¥'2 00'000'0} %0000t gz/0LTh 00°000°09 0zZ0z/8LIT) 00°000°00} ¥2-0Z "PIO - SusLuaAcidul| [ejideD snoLeA
gz/oLiTt 00°00¥ 1 00°000'8¥ %0000 STIOLT) 00'000°68% 0coz/elicl 00'000'GLY Z1-02 "PIO - "du| WeIsAS Jomag snoLieA
SZ/oLZL 00008 00°000'02 %0000 ¥ SzIoLZL 00000021 020z/8LITL 00°000'002 20-61/92-8L PO -18943
uiepy 0} sjuawanocidwi [eydeD snolep,
00'08L sy 00'00§'€5¢ 00°005'6.0'L 00'000'GE9’L STVLOL 39¥d SNOIATHd
#20Z ‘L€ 22Q
(e1€g Wasu|) «x}S8I8JU| 104 |ediound Jo4 1salau| Anepy Buipueising LBNss| panss|
[o)] M.mmw_whm.__oo syuswisiinbay 106png 520z mwwm EhMm_ M_ﬁww_ _.““_ _ﬁ._m_mhm HHM&N anss| Jo asodind 1o 8L

(SHLON LNAWSSASSY NVHL ¥AHLO) SALON ¥04 ADIAYAS L4Ad

Sheet
331



"ULINEOD SIYY UL papn|aul 8 ISNLW JUnowe ue asiMmIaLjo ‘swes ajeubisop ‘esueuiplo Ag pasueul) si S3J0U Uo IS8l §f .,
Amuam_._w |euonippe ppe - pmoid jou On_v JUBWIIEYS UM paniwigns Bulsueuy jusuewsad Jo Juajul uajum
10 §Z0Z Ul pamauail aq ||1m S8jou yons jey) paejdwaiuod si ) jI pejebpng aq o} uswjeisul sjqeked Ajjebaj suo annbau soud 1o ZZ0z jo enss| jo ejep |euiBuo ue YIM Sajou ||y

‘panss| ajam yoiym sajou juanbasqns jo ajep jemaual ayj Jou Juawanoidul Jejnopded e 1of pamoliog sem LouoLl Jsil SU3 UaYM aiep ay3 o) sJajal ,anss| Jo ajeq |euibuQ,,.

-pajejo} pue pajsy| Ajajesedas aq pjnoys sajoN |ooyds | adAL :owap

“Allenuue panss) junowe [eulbLI0 83 JO %0z JO 83e 8L JE Palljel aq SN S3JoU YaNg 0, UM (0)8-Z:vov "V'S'N 19pun penssi seloN [ejideD,, |1e sjeubisaq :owspy

00°0¥8'Zre 00'000'0€9 00°000°LL0'9 00°000'89¢"L SIV10L 39vd
GelokieL 00°000°0F %0000 ¥ GZOT/OLIZL 00°000'000' L Peoe/LLiZL 00°000'000'L 9Z-¢Z ‘P10 - juawdinb3 [eyde) snolep jo
‘boy auy} pue suawasocidw| [eldeD snolep
GeZ/oLEL 00096, %0000 ¥ se/oLiel 00°000'661 ¥Zoz/LLIZL 00°'000'66} Z0-¥Z 'PJO - SPECY Snouep oy du|
GZI0LZL 00°00Z'6Z 00°000'0L %0000 t SzZ/I0LIZL 00°000°0€9 £202/ELITL 00°000'00L 22-7¢ ‘PI0 - Judwdinb3 [ejide] snoueA o
"boy 8y pue sjuswanoidw| [endeD snoLep
Ge/oLeL 00°000'% %0000 SefoLigh 0000000} PO/ LIC) 00°000 00} 60-2Z 'PIO - JusLudinb3 [ejided snoLep jo
"boy au) pue syustuanoidwi) |ejdeD snoLeA
ScioLich 00°09€E'6 00000'92 %0000 ¥ SZ/oLiel 00°000'v€2 £20c/ELIZL 00°000'092 60-22 "PJO - uswdinb3 |ejideD snouep jo
‘boy sy} pue sjuswanoidw| [Endes snolep
gz/oLizl 00'096'¢ 00000'}1 %0000 Gz/olizl 00'000'66 £202/ELIT) 00°000'0L} 91-1Z 'PIO
- sBulp|ing |edipiunyy uo juswade|day Jooy
Se/oLrel 00°009'S 00'000'0Z %0000 ¥ ge/oliel 0000001 L2oz/9LiZL 00°000 002 9l-Lg 'PIO
- sBuipjing [edioiunyy uo juswaorjday jooy
00°09.'9FL 00°000°€0S 00°000'699'E 00'000'66L't S1vY.10L 39vd SNOIATHd
20z 'L€ 28Q
(s18Q Hasuy) JS3IBJU JO4 lediould Jo4 jsa1alu| Aunep Buipuelsino anss| panss]
il QT e———— Y = e e o e

(SALON LNAWSSASSY NVHL YAHLO) SALON ¥0d ADIAMAS L9iAd

Sheet 33

Totals



(s1@ays jeuopippe ppe - pMoa2 Jou oQ)
", SaI0N U0 1sa1alul, uoneudoidde 126png pund Jusing aY) Ul papnoUl 8q 1SN SDION IUBWSSISSY U0 IS3UBU|,,
‘Juslsiels yym papiLLgns
Buipueuy Juauewiad jo Jusjul uayum Jo 1aBpng JuaLSsassyY pajesipag GZ0Z 2y) Ul |iny ul pajepdoidde aq jsniw Joud 10 ZZ0Z 4O aNss! Jo 2)ep [BUIBI0 UB )M SIJON JUSLISSISSY

.8nss| jo ajeq [euiblQ, Jo uoneoulie 10} £€ 12343 338, -OWIN

= s . = [elol
L
€
4
L
oL
‘6
'8
L
9

; =
R4
B
k-
b
$202 L€ eq
(s1e MasU() «s}S810JU| Jo4 [ediould 104 1salsu| Anep BuipueisinQ Lanss| panss|
0} Mﬂﬂwﬂou sjuswaunbay je6png 520z m“Mm m“MQ Hﬁn_”_ cﬂ_ chm_,_mhm “mMﬁM anss| jo asodind o0 o]

SALON LNANWSSASSY 04 HTNAIHOS ADIAYMAS LdAd

Sheet 34



(s199ys |euolIPPE PpPE - PMOI Jou 0Q)

el

<
=

)
=

ol
=

—
~—

o
2

oif o | w| 9 ~| ©o o

i

Saa4/jsalaju| 104

|edpurd o4

sjuawasinbay yebpng 520z

¥20Z L€ 08Q
Buipuejsing uonebigo esea
unowy

asoding

SNOLLVII'TdO AVYDO0Ud dSVAT TVLIdVD 40 A'1NAAHOS

Sheet 34a



‘uopezuone Aouabiawa ue jo Buipunyas jo Buipuny e sjuasaldal yaiym Juawsnoidw|, Jo Way yoes sioaq , UE 82eld

LETBL'LLIGL L0'060'0} 2 LLEZY'EB 0€'Z9.L ® 98°028'LLS'L 66'22L'20L [elo | ebed
ZE'05L'06 es’Lle ¥8°.21 06 20-61/82-81 'PIO - 188118
ulepy o) sjuawaacidul| eyde? snoLep
#6°€9G'LP) 1068 G6'8v0 '8Vl £2-81 P10 - Siuawaaoidw| eyde) snoliep
18'€1E2 18°¢€/8'T 80-81 PJO - sjuawanoidul] Juei
wawdoeaaq Alunwwo) pue BuisnoH [eiapad snoLep
8% 15609 Sv69 £6°020'L9 0L-21 "PIQ - siuawaroiduwlf [Byde] snoueA
?9'6EL V8 YO'BEL V8 10-91 ‘PO - sjuswanoidu|
pue Juswdinb3 |ejde) snolieA Jo uolisinboy
lgigeee ZAN GLOpE'EE g1-G} 'PIO - Juswidnb3 |ended snolie/\ Jo uonisinboy
85'698'¥E e5'Lee 0e'esL 08'vEE ¥E 9L-8L/EO-LL
f£2-9L/0L-GL ‘PO - @SNOYJI4 MON B JO UORONISUo)H
00°000'SS 86'65.'C 00°000'SS 86'65.'C £0-G1L/0E-71 P10 - Juswidinb3 [ede) snouep jo ‘boy
00°000'G6 0T'.Z6°C 00°000'G6 0226 9z-vLivL-v| ‘PIO - Sjuswancidwf peoy | (g snolep
06689606 gogle G6°L06'606 0€-Z1 "PIQ - sbulp|ing 80IN0S3Y UBWINH pue suonels
dwingd Jaang Wel|ip pue UOSNIEN au} Jo uoneligeyay
80'620°L Z6'CE0'Z6 00Z90'E6 9%7-80/5Z-80 P10 - SjusLuanoidu]
18I0 SNOLE/ pUE sjuewiencidul| ebeujeiq
pue peoy ‘uawdinbg snolieA jo uonisinboy
papuryun papun4 pejgouen suonezuoyiny papunjun papun4 “Jjaquinu apo2 e Ag ajeubisap Aj@iaw jou
suofezuoyiny popuadx3 IE ) 202 og “ssodind Aq uopezuoyine yoes Ayoadg

20z 'LE Jequisoe( - souejeg

tzoz ‘| Aenuer - soueeg

SLINIWIAOHINI

(ANNA TVLIAVD TVIANTD) SNOILVZINOHLNYV LNAWAAOYJII 40 ITNATHDS

Sheet 35



‘uoijezuoyine Aouabiaws ue jo Buipunyal 10 Buipuny e sjussaidal Yaiym Jualuasoiduw), jo Waj Uoea 8i0jag , UB 8de|d

6z Lle'zal'z L0°060°0L ££'980'c6 6/'G66'G0L'L €6'G29'v9 T 99°GLO'VPSH'T 68'L¥EESE S1YLOL 39Vd
06'L08'89 00'000'0z8 00°005'9€Z 06'L0£'859 gl-£Z 'pIO-uswdinb3 [exded snouep Jo uolisinboy
2U} pue sjuswanold] walsAs Jamag snouep
00'L¥8'L8 0017818 £€-22 P10 - SiuaLiaacidu| Juei9
yuswdojanaq Aunwiwon pue BuiSNoH [B1apa SNOUBA
16'811'92L GEELOE €9'€98'€9 69'898'SLL Z2-zZ PIO - Wuewdinby [e)ided SnoLBep
10 uonisinboy ayj pue sjuslaaoidw| [eideD snoLep
00'9L0°LL 0092011 §1-2Z "PIO - syuswenoidw] Jueio
Wwawdoasq Aunwwo) pue BuisnoH |eiapad snolep
0€'L2e'vSe 652rS'6 8L 6209 LO'¥9L'vee 60-2Z ‘PIO - juswdinb3 [eyided snolep
J0 uonisinboy auy} pue sjuawanoidul] [ejdeD snolep
0.L'¥66'02 80'LrL0L 8L IFLLE 91-1Z ‘PIO - sbulpjing |edidiunpy o Juslwade|day jooy
pOOPSEL 26'L19'GE 0L'00L'¢ 90'8LBCLL 0L-1Z 'PIO - uawdinb3 [exded snouep
Jo uonisinboy auy1 pue sjuswaacidu epden snouep
00°S¥0'L 00°6¥0°L ZE-0Z "PI0 - Hondeld
e 10 uoysinboy pue sjuawanoidul| [ejde] snoLep
G/'8L0'LE 78698 Ly ZL60E'L 6Z'761 98 ¥2-0Z "PIO - Siuswanoidu| [eyded snoLep
gz'L18'0T GO'SHE'TL L6'ZAL'EE 60-61 "PIO - Juawdinb3
pue sjuawanoidw| [endeD snouEA JO uolisinbay
LEZBL'LLG'L £0°080'01L & L2 E2y'e 0E'29L s 98'028'L1S'L 66'2¢L 20k STVLOL1 39Vd SNOINTHd
papunjun papung pajgoue) suopezuoyIny papunjun papun4 “Jagquinu apoo e Ag syeubisep Ajaisw Jou
SUDREZUOYINY papuadx3y Byo Z0Z oq "asodind Agq uoneziioyine yoea Ajioadg

#202 'L€ 1equieda( - souejeq

#Z0Z ‘| Alenuer - souejeg

SININIAOHIINI

(1yu0d)

(ANNA TVLIAVD TVIANAD) SNOLLVZIIOHLNV INAWIAOUIANI 40 T TAATHOS

Sheet 35.1



‘uonezuoyine Louabiawa ue jo Buipunial 1o Bupun) B sjuasaidal yoiym Juawaaosdul), Jo Wa) yses aiojeq , e soe|d

61°088°L60 t L[9'1E€2'19¢ ££'980'¢6 62'v/6'80S' Y £6'629'G9 00°000'006'¢ 99'GLG'96L'E 68'980'€60'L STv.LOL 39Yd

00°000'8%¥'L 09'L¥L'LGE 0t'858'00Z'L 00°000'000' 9Z-¢Z 'PIO - Juswidinb3 [ejide) snouep
Jo uopisinboy ayj pue sjuswanoidw| [eydeD snoLep

80'696'69 Z6°0£0'0€8 00°000°006 Z0-bZ "PIO - SPEOY SNOLEA 0} SjusLBA0IdL]

z8's0L'LLY 8L '680'TLL'L 00°000'L 00°00S'ZVE'L 00°'G69'6EC 02-£Z 'PIO - uawdinb3 |epded snouep
10 uopisinboy au pue sjuawanoldwi [eyden snolea

621182912 20'060°01 €£'980'¢c6 62'G66'G0L'L £6°629'%9 = 99°GL0'vSP 2 68°L¥€'€S8 STIVL0L 39Yd SNOIATHd

papunjun papun4 pajaauen SsuonezuoyINy papunjun papun4 “Jaguwinu apo2 e Ag aieubisap Ajaiaw jou
suonezuoyny papuadx3g 1BU10 202 o ‘asodind Aq uonezuoyine yoea Ajoadg

202 'LE 42quiaoe(] - aouejeg

#20z ‘L Aenuer - souejeg

SININIACHdNI

(3u0d) (NN TVLIdVD TVHIANASD) SNOILVZIMOHLAY INAWIAOUINI

J0 A'TNdHHOS

Sheet 35.2



‘uopezyoyine Aousbialwa ue jo Buipuryal so Buipun) e sjuasaidal yaiym Jusiuissoidu], Jo Wey Yoes alojaq , ue ade|d

61988160V 197LE2'19¢ EE'9B0'E6 62 ¥.680E 'V £6'629'69 00°'000°006'¢ 99'GLG'e6.L ¢ 69'9£0'€60'L SIVLOL ANVYHD
61'988'L60'Y L971ET'19¢ €€'980'¢6 62 7.6'80E'Y £6°629'69 00'000°006'¢ 99'GLG'96L'E 68'9£0'€60'L SIV.LOL 39Vd SNOINATYd
papunjun papund psjaoue) SuolBZUOYINY papunun papun4 Jaguwnu apo2 e Ag sjeubisep Ajpisw jou
suonezuouyjny papuadx3g Bylio 20z oQ ‘asodind Ag uoiiezuoyine yoes Ayoads

¥Z0Z ‘1€ 1equade( - aouejey

tzoeg 'L Aenuer - souejeg

SINIWIAOHdNI

(hu0d) (ANNA TVLIAVD TVHANAD) SNOLLVZIMOHLNY INAWAAOQUINI

JO ATNAAHOS

Sheet 35 Totals



GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2024

AAXAXXKXX

26,068.89

Received from 2024 Budget Appropriation*

XARXXXXXX

120,000.00

XAXXAXXAXX

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund)

KOO

List by Improvements - Direct Charges Made for Preliminary Costs:

KOO0

AAXAXKKKX

AXRXXXKXX

OO

HAXAXKARX

XARXXXXKX

OOOCOORX

KAXXXKXXX

HAAXAXKXXX

AKX

KAXXXKXXX

KAXXXKXRX

HAOOOXXX

KOO

OO

KAXAXKXXX

Appropriated to Finance Improvement Authorizations

88,179.00

FAXHKAXXX

HOOOXHUKKX

Balance - December 31, 2024

56,889.89

00O

145,068.88

145,068.89

*The full amount of the 2024 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2024 XAXXXXXXX
Received from 2024 Budget Appropriation* JOOUXAXXXX
Received from 2024 Emergency Appropriation” XXXAXXXXX

XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX

HXXXXKKXX
Balance - December 31, 2024 - XXXXXXXXX

*The full amount of the 2024 budget appropriation should be transferred to this account unless the
balance of the appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose Amount Total Down Payment || Additional Funding
Appropriated Obligations Provided by Sources
Authorized Ordinance
Improvements to Various Roads -
Ord. 24-02 (NJDOT $606,980)
(Middlesex Co. HCD Funds $82,841) 900,000.00 199,000.00 11,179.00 689,821.00
Various Capital Improvements and
the Acquisition of Various Capital
Equipment - Ord. 24-26
(NJDOT $575,000)
(Budget Appropriation $900,000) 3,000,000.00 1,448,000.00 77,000.00 1,475,000.00
Total 3,900,000.00 1,647,000.00 88,179.00 2,164,821.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2024

Debit Credit
Balance - January 1, 2024 XXHXXAKXKX 283,717.30
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled HXXAXHHNX
Premium on Sale of Bans 51,487.58
Appropriated to Finance Improvement Authorizations HOCOIXKXX
Appropriated to 2024 Budget Revenue 100,000.00 HXUXXXXKXX
Balance - December 31, 2024 235,204.88 JOCXXXKXXX

335,204.88 335,204.88
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered [ncomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for Year 2024 was $ 38,751,867.00
2. Amount of ltem 1 Collected in 2024 (*} % 38,323,961.84
3. Seventy (70) percent of Item 1 5 27,126,306.90
{*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20247
Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20247

Answer YES or NO Yes If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the Calendar Year 2025 budget for the liguidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO No
D.
1. Cash Deficit 2023 $
2. 4% of 2023 Tax Levy for all purposes:
Levy — L = $
3. Cash Deficit 2024 $
4. 4% of 2024 Tax Levy for all purposes:
Levy - $ = $
E. Unpaid 2023 2024 Total
1. State Taxes 3 $ $ -
2. County Taxes $ 5 461279 § 4,612.79
3. Amounts due Special Districts
$ 3 - 3 9
4, Amount due School Districts for School Tax
$ 3 1,828,197.00 $ 1,828,197.00
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UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year Year 2024, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2024
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
Cash 8,357,168.72
Investments
Due from -
Due from -

Receivables Offset with Reserves:

Consumer Accounts Receivable 2,705,917 .85
Liens Receivable 29,820.80
Inventory 485,048.30

Deferred Charges (Sheet 48)

Cash Liabilities:

Appropriation Reserves 2,042 689.56

Encumbrances Payable 907,747.92

Accrued Interest on Bonds and Nates E

Due to - Government Agencies 4,604.05
Accounts Payable 484,258.02
Customer Overpayments 233,312.72

Subtotal - Cash Liabilities 3,672,612.27
Reserve for Consumer Accounts and Lien Receivable 3,220,786.95
Fund Balance 4,684 556.45
Total 11,677,955.67 11,577,955 67

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2024
Operating and Capital Sections

(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C*

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 500,000.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued JOONXXKXXXX 500,000.00
CASH 647 621.59
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 18,043,493.15
AUTHORIZED AND UNCOMPLETED 543,517 .37
PAGE TOTALS 19,734,632.11 500,000.00

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2024

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

19,734,632.11

500,000.00

BONDS PAYABLE

LOANS PAYABLE

CAPITAL LEASES PAYABLE

BOND ANTICIPATION NOTES

IMPROVEMENT AUTHORIZATIONS:

FUNDED

43,617.37

UNFUNDED

500,000.00

CONTRACTS PAYABLE

ENCUMBRANCES

DUE TO ELECTRIC OPERATING

RESERVE FOR AMORTIZATION

18,087,010.52

RESERVE FOR DEFERRED AMORTIZATION

RESERVE FOR DEBT SERVICE

DOWN PAYMENTS ON IMPROVEMENTS

CAPITAL IMPROVEMENT FUND

318,903.15

CAPITAL FUND BALANCE

285,201.07

TOTALS

19,734,632.11

19,734,632.11

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2024

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS %

(Do not crowd - add additional sheets)
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SCHEDULE OF ELECTRIC UTILITY BUDGET - 2024

BUDGET REVENUES

Budget Received Excess or
— in Cash Deficit*
Operating Surplus Anticipated 3,000,000.00 3,000,000.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 11,522,000.00 13,075,444 .03 1,553,444.03
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) XXX JOOOKXX XXXXXXXXX
Subtotal 14,522,000.00 16,075,444.03 1,5653,444.03
Deficit (General Budget) ** -
14,522,000.00 16,075,444.03 1,553,444.03
** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXAAKKKXX

Adopted Budget

14,522,000.00

Added by N.J.S.A. 40A:4-87

Emergency

Total Appropriations

14,522,000.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

14,522,000.00

Deduct Expenditures:

Paid or Charged

12,469 310.44

Reserved

2,042,689 56

Surplus (General Budget)*

Total Expenditures

14,512,000.00

Unexpended Balance Canceled (See Footnote)

10,000.00

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an ™ and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”
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STATEMENT OF 2024 OPERATION

ELECTRIC UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2024 Electric Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XXXXAXXXX

Budget Revenue (Not Including "Deficit (General Budget)") 16,075,444.03

Miscellaneous Revenue Not Anticipated 464,489.27

2023 Appropriation Reserves Canceled in 2024 1,977,668.72

Cancelation of Prior-Year Accounts Payable 43,517.40

Total Revenue Realized 18,561,119.42
Expenditures: pedee e esd

Appropriations (Not Including "Surplus (General Budget)") XXXXXXHK

Paid or Charged

12,469,310.44

Reserved

2,042 689.56

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures

14,512,000.00

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

14,512,000.00

Excess

4,049,119.42

Budget Appropriation - Surplus (General Budget)**

Balance of Results of 2024 Operation

Remainder = ("Excess in Operations" - Sheet 46)

4,049,119 .42

Deficit

Anticipated Revenue - Deficit (General Budget)**

Balance of Results of 2024 Operation

DR ("Operating Deficit - to Trial Balance" - Sheet 46)

SECTION 2:

The following Item of '2023 Appropriation Reserves Canceled in 2024’ is Due to the Current

fund TO THE EXTENT OF the amount received and Due from the General Budget of 2023 for an

Anticipated Deficit in the Electric Utility for 2023

2023 Appropriation Reserves Canceled in 2024

1,977,668.72

Less: Anticipated Deficit in 2023 Budget - Amount Received and Due

from Current Fund - If none, enter 'None '

* Excess (Revenue Realized)

1,977,668.72

** ltems must be shown in same amounts on Sheet 44,
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RESULTS OF 2024 OPERATIONS - ELECTRIC UTILITY

Debit Credit

Excess in Anticipated Revenues XXAXXXXKX 1,553 444 03
Unexpended Balances of Appropriations JOXXXXXXX 10,000.00
Miscellaneous Revenues Not Anticipated XXAXXXXNX 464 489.27
Unexpended Balances of 2023 Appropriation Reserves* XXAXKXXKX 1,977 668.72
Cancelation of Prior-Year Accounts Payable 43,517.40
Deficit in Anticipated Revenues = XXXXXXXKXX

XXNNXXXXX
Operating Deficit - to Trial Balance XRAXXXNXK -
Excess in Operations - to Operating Surplus 4,049,119.42 XXXXXXKNX
* See restriction in amount on Sheet 45, SECTION 2 4,049,118.42 4,049,119.42

OPERATING SURPLUS - ELECTRIC UTILITY

Dehit Credit
Balance - January 1, 2024 XXXXXXXXX 5,335,437.03
Excess in Results of 2024 Operations XHOCXXXKKX 4,049,119.42
Amount Appropriated in the 2024 Budget - Cash 3,000,000.00 XXXXXXXXX
Amount Appropriated in 2024 Budget with Prior Written
Consent of Director of Local Government Services 1,700,000.00 JOOXXXXHHK
Balance - December 31, 2024 4,684 556.45 XXXXXKXXX
9,384,556.45 9,384,556.45
ANALYSIS OF BALANCE DECEMBER 31, 2024
(FROM ELECTRIC UTILITY - TRIAL BALANCE)

Cash 8,357,168.72
Investments
Interfund Accounts Receivable

Subtotal 8,357,168.72
Deduct Cash Liabilities Marked with "C" on Trial Balance 3,672,612.27

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 4,684,556.45
Other Assets Pledged to Surplus:*

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET. 4684 ,556.45

*In the case of a "Deficit in Operating Surplus Cash”,
"other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF ELECTRIC UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2023 $ 1,619,464.04

Increased by:
Rents Levied % 14,180,572 84

Decreased by:

Collections $ 12,854,428.70
Overpayments applied $ 221,017.33
Transfer to Liens $
Other $ 18,675.00
$ 13,094,119.03
Balance December 31, 2024 3 2,705,917 .85
SCHEDULE OF ELECTRIC UTILITY LIENS
Balance December 31, 2023 i 29,820.80

Increased by:

Transfers from Accounts Receivable $
Penalties and Costs $
Other $
3 i
Decreased by:
Collections $
Other 3
g «
Balance December 31, 2024 $ 29,820.80
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

ELECTRIC UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2023 Amount in Amount Balance
per Audit 2024 Resulting as at
Report Budget 2024 Dec. 31, 2024
Emergency Authorization - :
Municipal* $ $ $ $ -

o e

Deficit in Operations

Total Operating

€« 8 A « ©“ 82l € Rz E=:

€ A 1 A A B B B @

& A A BB B BB BB 8 P

i A A B A B 8 B
|

Total Capital

*Dao not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.LSA.. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1; $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount 2024

2w N
€ € & B
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
ELECTRIC UTILITY ASSESSMENT BONDS

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 OO
Issued XXXXXHHUAX
Paid XXXXXXKXX
Outstanding - December 31, 2024 - XXXXXXXXX
2025 Bond Maturities - Assessment Bonds $
2025 Interest on Bonds 3

ELECTRIC UTILITY CAPITAL BONDS

Qutstanding - January 1, 2024 XXXXXXXXX

Issued XXXXXXXXX

Paid XXXXXXXXX

Outstanding - December 31, 2024 - XXXXXXNKX

2025 Bond Maturities - Capital Bonds $

2025 Interest on Bonds ”$

INTEREST ON BONDS - ELECTRIC UTILITY BUDGET

. 2025 Interest on Bonds (*items) $ -

Less: Interest Accrued to 12/31/2024 (Trial Balance)

3
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2025 %

Required Appropriation 2025 & R

LIST OF BONDS ISSUED DURING 2024

Purpose 2025 Maturity Amount Issued

Date of || Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2025 DEBT SERVICE FOR LOANS

ELECTRIC UTILITY LOAN

Debit Credit 2025 Debt Service

Qutstanding - January 1, 2024 OO0
Issued XXXONAXXXX
Paid XXOOXXXX
Qutstanding - December 31, 2024 - XXOOOOENAK
2025 Loan Maturities
2025 Interest on Loans |I$

ELECTRIC UTILITY LOAN
Qutstanding - January 1, 2024 XXAHXHHHEK
Issued XXAXXKXXX
Paid XXAXXXXXX
QOutstanding - December 31, 2024 JOOCKXKXXXK
2025 Loan Maturities
2025 Interest on Loans ||$

INTEREST ON LOANS - ELECTRIC UTILITY BUDGET

2025 Interest on Loans (*ltems)

Less: Interest Accrued to 12/31/2024 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2025

©“ | |8 |en

Required Appropriation 2025

LIST OF LOANS ISSUED DURING 2024

Purpose

2025 Maturity

Amount Issued

Date of
Issue

Interest
Rate
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ELECTRIC UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2024 JOOOCOEXXX 208,903.15
Received from 2024 Budget Appropriation XXXXXXXXX 20,000.00
XXXXXAXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) OUXXXAXKX
List by Improvements - Direct Charges Made for Preliminary Costs: JOOOOOIXXX XXXXXXXXX
AXXXXXXXX
XXXXXXXXX
AXXXAXXXXK
JOLXXRXXXX
XXXXXXXXX
XAXXKXXXXK
XAXXRXXXX
Appropriated to Finance Improvement Authorizations AXXXNAXAX
AAXAXXAAX
Balance - December 31, 2024 318,903.15 AXAKXAXAX
318,903.15 318,903.16

ELECTRIC UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2024 XXXXXXXXX
Received from 2024 Budget Appropriation*® XXXXXXXXX
Received from 2024 Emergency Appropriation® XXXNXXXXK
Appropriated to Finance Improvement Authorizations SOOCKAXKXX
XAXXAXKXX
Balance - December 31, 2024 - XAXXXXXXX

*The full amount of the 2024 budget appropriation should be transferred to this account unless the balance
of the appropriation is to be permitied to lapse.
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ELECTRIC UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024

AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2024 or
Authorized Ordinance Prior Years
ELECTRIC UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2024
Debit Credit
Balance - January 1, 2024 XXXXXXXXX 285,201.07
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled HOOOKXX
Miscellaneous
Appropriated to Finance Improvement Authorization XXH00X00X
Appropriation to 2024 Budget Reserve XXXXXXXXX
Balance - December 31, 2024 285,201.07 XXXXXXAXX
285,201.07 285,201.07
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31,2024

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 504,860.01
Investments
Due from -
Due from -
Receivables Offset with Reserves:
Consumer Accounts Receivable 1,461,332.95
Liens Receivable 1,845.08
Due from Bondholders 57,812.00
Inventory 106,265.20
Deferred Charges (Sheet 48)
Deficit in Operations 217,661.97
Cash Liabilities:
Appropriation Reserves 72,338.63
Encumbrances Payable 233,033.37
Accrued Interest on Bonds and Notes 13,690.50
Due to - Bondholders 81,840.00
Accounts Payable 8,000.00
Consumer Overpayments 197,450.50

Subtotal - Cash Liabilities 606,353.00
Reserve for Consumer Accounts and Lien Receivable 1,627,255.23
Fund Balance 116,168.98
Total 2,348, 777.21 2,349 777.21

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2024

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C*

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 4.075,000.00 XHAXAXAXK
Bonds and Notes Authorized but Not Issued XXUXXXXXK 4,075,000.00
CASH 829,707 .69
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 23,054,406.69
AUTHORIZED AND UNCOMPLETED 6,951,090.46
PAGE TOTALS 34,910,204.84 4 075,000.00

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)

AS AT DECEMBER 31,2024
Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 34,910,204.84 4,075,000.00
BONDS PAYABLE 1,345,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 4,772,000.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED -

UNFUNDED 1,078,748.29
CONTRACTS PAYABLE
ENCUMBRANCES 3,646,789.87
DUE TO ELECTRIC OPERATING
RESERVE FOR AMORTIZATION 18,705,497.15
RESERVE FOR DEFERRED AMORTIZATION 1,108,000.00
RESERVE FOR DEBT SERVICE
DOWN PAYMENTS ON IMPROVEMENTS =
CAPITAL IMPROVEMENT FUND 42,233.19
CAPITAL FUND BALANCE 146,178.09
TOTALS 34,910,204.84 || 34,919,446.59

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2024

Title of Account Debit Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)

Sheet 42



2inby pas se moys,

HOOCXHXAX XXXXXNHHAK NNXHXXXXXX 00O 0OXXX XOOXNHHX 0000000 XANXHAAAXX +uPEOUBULUN, S19SSY SSO7
- sniding jsnu |
- saiyiger] /Yo
00O HOOOKKNNX HOONEXXXAX WOOOKXXX XXAXKNKXX HKAOANAKA XXXXXAXXX AXXAXKKXX :sanss| 2j0N uonedidnuy puog JUSLLISSasSY
XIOOOEKX HOOXXANKX HXAXXNNNX XXX JOOXXKKXX 0O 00K WXOXXXK KX '$8Nss| puog [elias JuaWSsassy
19bpng sual] pue
¥20z ‘1€ '08d sjuswasingsid Bunelado SJUSLISSISSY £zoz 'Le 22Q pabpald aie sjusunssau| pue
souejeg SLAIADTA souejeg yseo uoiym o3 Ajjiqel o spiL
Hpny

SINHALLSHANI

SNTdHNS ANV SHILI'TIIVIT OL adDdidld
ANV HSVD LSMAUL INHWSSASSY ALI'TLLA YILVA A0

SISATTVNY

Sheet 43



SCHEDULE OF WATER UTILITY BUDGET - 2024

BUDGET REVENUES

Souree e " Catn et
Operating Surplus Anticipated 404,709.00 404,709.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 4,425,000.00 3,932,087.78 (492 912.22)
Reserve for Debt Service =
Capital Fund Balance 20,425.00 20,425.00
Added by N.J.S.A. 40A:4-87:(List) XXXHXKXXX XXXXXXXXX AHAHXAXKX
Subtotal 4,850,134.00 4,357,221.78 (492,912.22)
Deficit (General Budget) ** -
4,850,134.00 4,357,221.78 (492,912.22)

=* Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)” must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: AXXXXXXXX
Adopted Budget 4,850,134.00
Added by N.J.S.A. 40A:4-87
Emergency

Total Appropriations 4,850,134.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 4,850,134.00

Deduct Expenditures:

Paid or Charged 4,772,003.49
Reserved 72 338.63

Surplus (General Budget)**

Total Expenditures 4,844,342.12

Unexpended Balance Canceled (See Footnote) 5,791.88

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked wilh an * and must agree in aggregate with

this itemn.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”

Sheet 44



STATEMENT OF 2024 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2024 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XAXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)") 4,357,221.78
Miscellaneous Revenue Not Anticipated 135,807.90
2023 Appropriation Reserves Canceled in 2024 102,369.97
Cancelation of Prior-Year Accounts Payable 31,280.50
Total Revenue Realized 4,626 680.15
Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") KXXXXXXNX
Paid or Charged 4,772,003.49
Reserved 72,338.63
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 4,844,342.12
Less. Deferred Charges Included in
Above "Total Expenditures”
Total Expenditures - As Adjusted 4,844,342.12
Excess ry
Budget Appropriation - Surplus (General Budget)**
Remainder = Balance of Results of 2024 Operation
emainder = weycess in Operations” - Sheet 46) :
Deficit 217,661.97
Anticipated Revenue - Deficit (General Budget)™ -
R — Balance of Results of 2024 Operation
BRTERL ("Operating Deficit - to Trial Balance" - Sheet 46) 217 661.97
SECTION 2:
The following Item of '2023 Appropriation Reserves Canceled in 2024' is Due to the Current
fund TO THE EXTENT OF the amount received and Due from the General Budget of 2023 for an
Anticipated Deficit in the Water Utility for 2023
2023 Appropriation Reserves Canceled in 2024 102,368.97
Less. Anticipated Deficit in 2023 Budget - Amount Received and Due
from Current Fund - If none, enter 'None '
* Excess (Revenue Realized) 102,369.97

** ltems must be shown in same amounts on Sheet 44.
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RESULTS OF 2024 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXX -
Unexpended Balances of Appropriations XXXRXXXXX 5,791.88
Miscellaneous Revenues Not Anticipated AXXNXXXXK 135,807.90
Unexpended Balances of 2023 Appropriation Reserves® AXXXXX XXX 102,369.97
Cancelation of Prior-Year Accounts Payable 31,280.50
Deficit in Anticipated Revenues 492 912.22 XIOOMXHXAX
XIAXXKXX
Operating Deficit - to Trial Balance XAAXXXKNX 217.661.97
Excess in Operations - to Operating Surplus - OO
* See restriction in amount on Sheet 45, SECTION 2 492 912.22 492 912.22
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance - January 1, 2024 XHHAXAAXX 520,877.98
Excess in Results of 2024 Operations XXXXHKAXKX -
Amount Appropriated in the 2024 Budget - Cash 404,709.00 XAAXXKXXX
Amount Appropriated in 2024 Budget with Prior Written
Consent of Director of Local Government Services XXXHAAXXXXK
Balance - December 31, 2024 116,168.98 XXXXXXXXX
520 877.98 520,877.98
ANALYSIS OF BALANCE DECEMBER 31, 2024
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 504,860.01
Investments
Interfund Accounts Receivable
Subtotal 504,860.01
Deduct Cash Liabilities Marked with "C" on Trial Balance 606,353.00

Operating Surplus Cash or (Deficit in Operating Surplus Cash)

(101,482.99)

Other Assets Pledged to Surplus:*

Deferred Charges # 217,661.97
Operating Deficit #
Total Other Assets 217,661.97
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET. 116,168.98

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2023 $ 832,586.62
Increased by;
Rents Levied § 4 536,417 .48

Decreased by:

Collections $ 3,722,040.75
Overpayments applied $ 185,630.40
Transfer to Liens $
Other $
$ 3,907,671.15
Balance December 31, 2024 $ 1,461,332.95
SCHEDULE OF WATER UTILITY LIENS
Balance December 31, 2023 § 23,098.58
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs $ 3,163.13
Other $
% 3,163.13
Decreased by:
Collections $ 24,416.63
Other $
$ 24.416.63
Balance December 31, 2024 $ 1,845.08
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S.A. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2023 Amount in Amount Balance
per Audit 2024 Resulting as at
Report Budget 2024 Dec. 31, 2024
Emergency Authorization -
Municipal* E] $ $ 3 .
$ $ $ 3 -
$ $ 3 3 -
$ $ $ 3 =
$ $ $ 3 G
Deficit in Operations $ $ 3 217,661.97 § 217,661.97
Total Operating 3 - $ - $ 21766197 % 217,661.97
$ $ $ 5 -
3 3 $ 8 2
Total Capital 5 - 3 - 5 - 3 -

*Do not include items funded or refundec_l as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.SA.. 40A:2-3 OR N.J.5.A. 40A:2-51

Date Purpose Amount
1. $
2. $
& $
4. §
5. 5
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount 2024
1. $
2. s
3 ]
4. ]
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXKXXX
Outstanding - December 31, 2024 - HOOOEAAK
2025 Bond Maturities - Assessment Bonds S
2025 Interest on Bonds "$
WATER UTILITY CAPITAL BONDS
QOutstanding - January 1, 2024 XRXXXXXXNX 1,625,000.00
Issued XXXXXXXXX
Paid 280,000.00 XXXNXXXXX
Qutstanding - December 31, 2024 1,345,000.00 XXXXXXXXX
1,625,000.00 1,625,000.00
2025 Bond Maturities - Capital Bonds s 280,000.00
2025 Interest on Bonds |l$ 32,500.00
INTEREST ON BONDS - WATER UTILITY BUDGET
2025 Interest on Bonds (*ltems) 3 32,500.00
Less: Interest Accrued to 12/31/2024 (Trial Balance) 3 2,708.34
Subtotal $ 29,791.68
Add: Interest to be Accrued as of 12/31/2025 3 2,008.34
Required Appropriation 2025 $ 31,800.00
LIST OF BONDS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued IDIaSLeu:f 'n;‘:tz =

Sheet 49



SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS
WATER UTILITY LOAN

Debit Credit 2025 Debt Service
Qutstanding - January 1, 2024 JOOOGXKXX
Issued XXXXXXNXX
Paid JOCOCKOXXX
QOutstanding - December 31, 2024 = XOXXXKAXX
2025 Loan Maturities $
2025 Interest on Loans |$

WATER UTILITY LOAN

Qutstanding - January 1, 2024 KAXAAXXXK

Issued XOOCOXXNXK

Paid AXXXXXXXX

Outstanding - December 31, 2024 - XXHAXXXKXX

2025 Loan Maturities $

2025 Interest on Loans $

INTEREST ON LOANS - WATER UTILITY BUDGET

2025 Interest on Loans (*ltems) $ 5

Less: Interest Accrued to 12/31/2024 (Trial Balance)

$
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2025 3

Required Appropriation 2025 $ -

LIST OF BONDS ISSUED DURING 2024

Date of || Interest

Purpose 2025 Maturity Amount Issued Giis Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

WATER UTILITY LOAN

Dehbit Credit 2025 Debt Service

Qutstanding - January 1, 2024 XXXXXXXXX
Issued XXXXHAXAX
Paid KOO0
Qutstanding - December 31, 2024 - J0OEXAX
2025 Loan Maturities
2025 Interest on Loans “$

WATER UTILITY LOAN
QOutstanding - January 1, 2024 AXXXAXXAX
Issued XXXOOCXNX
Paid XXNOCAXKXX
QOutstanding - December 31, 2024 - OO
2025 Loan Maturities
2025 Interest on Loans 3

INTEREST ON LOANS - WATER UTILITY BUDGET

2025 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2024 (Trial Balance) $

Subtotal 3 =
Add: Interest to be Accrued as of 12/31/2025 3

Required Appropriation 2025

LIST OF BONDS ISSUED DURING 2024

Purpose

2025 Maturity

Amount Issued

Date of | Interest
Issue Rate
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CAPITAL FUND)

L'Zs

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 358,906.00 1,396,723.94 950,000.00 1,679,794 .65 7,248.00 - 1,033,083.29
Replacement of Borough Wide Water Mains,
Valves and Hydrants including Lead and
Galvanized Pipes - Ord. 24-43 2,600,000.00 2,554,335.00 45,665.00
w
-
o
4
PAGE TOTALS 358,906.00 1,396,723.94 3,550,000.00 4,234,129.65 7,248.00 1,078,748.29
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency autherization.



4]

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY CAPITAL

FUND)

Balance - December 31, 2024

IMPROVEMENTS Balance - January 1, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 3568,906.00 1,396,723.94 3,560,000.00 4,234,129.65 7,248.00 1,078,748.29
(%)
-
®
A
PAGE TOTALS 358,906.00 1,396,723.94 3,550,000.00 4,234,129.65 7,248.00 1,078,748.29

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 358,906.00 1,396,723.94 3,550,000.00 423412965 7,248.00 1,078,748.29
PAGE TOTALS 358,908.00 1,396,723.94 3,550,000.00 4,234,129.65 7,248.00 1,078,748.28
Place an * before each item of “"Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY CAPITAL

FUND)

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 358,906.00 1,396,723.94 3,550,000.00 4,234,129.65 7,248.00 1,078,748.29
TOTALS 358,906.00 1,396,723.94 3,550,000.00 4,234,129.65 7,248.00 1,078,748.29

Place an * before each item of “Imprevement” which represents a funding or refunding of an emergency authorization.
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ANALYSIS OF PARKING UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2023 Assessments Operating Disbursements Dec. 31, 2024
and Liens Budget

Assessment Serial Bond Issues: KAXXXXKXX AXXXAXXXX XXXXXXXKX XXXAXXAXX XXX KXXX AXXXXRXXX JOOOXXXK XX AXXHXKXNX
Assessment Bond Anticipation Note Issues: JOOOONXAXX XXXXXXXXX XXXXXKXNX XAXXXKKKX XXXXHXXKX DOOXXXXRXX XAXXXXXXX XUXNXXXXX
Other Liabilities £
Trust Surplus ]
Less Assets "Unfinanced"* XANXAXX XX MOOXOXXXXX HXXXXKNXX XXX KNKK XUXXXXXXK KAXXXKXNX AXXAXXXXX XX AXKX

*Show as red figure
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UTILITY SPECIAL EMERGENCY

Date Purpose Amount Not Less Than Balance REDUCED IN 2024 Balance
Authorized 1/5 of Amount Dec. 31, 2023 By 2024 Canceled Dec. 31, 2024
Authorized* Budget By Resolution

= Totals

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

jzanga@southrivernj.org

Chief Financial Officer
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DEBT SERVICE FOR PARKING UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* QOutstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024
‘_. =
N. =
3.
4.
5.
6.
7
8.
9.
TOTAL & % =
Impaortant: If there is more than one utility in the municipality, identify each note.
Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate

of 20% of the original amount issued annually.
* See Sheet 33 for clarifications of "Original Date of Issue".

All notes with an original date of issue of 2022 or prior require one legally payable installment to be budgeted if

it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.
** |f interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

(Do not crowd - add additional sheets}
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DEBT SERVICE FOR PARKING UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

‘ Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue™ Outstanding Maturity Interest Fer Principal For Interest (Insert Date)
Dec. 31, 2024
1.
2.
3
4.
b,
6.
7.
B.
9.
TOTAL - - - -

Important: If there is more than ene utility in the municipality, identify each note.

Memo:

Designate all "Capital Notes"” issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount issued annually.

* See Sheet 33 for clarifications of "Original Date of Issue".

All notes with an original date of issue of 2022 or prior require one legally payable instaliment to be budgeted if

it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.

** |f interest on note is financed by ordinance, designate same, otherwise an amount must be included in this
column.

INTEREST ON NOTES - PARKING UTILITY BUDGET

2025 Interest on Notes

Less: Interest Accrued to 12/31/2024 (Trial Balance)

Subtotal

lAdd: Interest to be Accrued as of 12/31/2025

Required Appropriation 2025

$
$
$ 1,000.00
$ 1,000.00

(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR PARKING UTILITY ASSESSMENT NOTES

Criginal
Amount
Issued

Title or Purpose of Issue

Criginal
Date of
Issue*

Amount
of Note

Outstanding
Dec. 31, 2024

Date
of
Maturity

Rate
of
Interest

2025

For Principal

For Interest

ki

Interest
Computed to
(Insert Date)

Important: If there is more than one utility in the municipality, identify each note.
MEMO:* See Sheet 33 for clarification of "Original Date of Issue™

Utility Assessment Notes with an original date of issue of December 31, 2022 or prior must be appropriated in full in the 2026 Dedicated Utility Assessment Budget ar written intent of

permanent financing submitted.

** Interest on Utility Assessment Notes must be included in the Utility Fund Budget appropriation "Interest on Notes".
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS PARKING UTILITY

Purpose

Amount
Lease Obligation Outstanding
Dec. 31, 2024

2025 Budget Requirements

For Prinicpal For Interest/Fees

Total




25 199ys

SCHEDULE OF

IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

Balance - December 31, 2024

IMPROVEMENTS Balance - January 1, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded

Parking Lot Improvements and Parking

Melers - Ord. 12-20 47,702.20 47,702.20
Obert Street Parking Lot Improvements -

Ord. 14-25 7,370.56 15,000.00 3,255.00 4,115.56 15,000.00

Total 55,072.76 15,000.00 - 3,255.00 51,817.76 15,000.00

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization



SCHEDULE OF

IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

Balance - January 1, 2024

Balance - December 31, 2024

IMPROVEMENTS
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PAGE TOTALS 55072.76 15,000.00 - 3,255.00 51,817.76 15,000.00
i
=R
PAGE TOTALS 55,072.76 15,000.00 3,255.00 51,817.76 15,000.00

Place an * before each item of "Improvement” which represents a funding of refunding of an emergency authorization.



SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

Balance - January 1, 2024

Balance - December 31, 2024

IMPROVEMENTS
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PAGE TOTALS 55,072.76 15,000.00 - 3,255.00 51,817.76 15,000.00
g2
Ly
PAGE TOTALS 55,072.76 15,000.00 3,255.00 51,817.76 15,000.00

Place an * before each item of "“Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PAGE TOTALS 55,072.76 15,000.00 - - 3,255.00 - 51,817.76 15,000.00
(4]
-
@
3
PAGE TOTALS 55,072.76 15,000.00 - - 3,255.00 - 51,817.76 15,000.00
Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization. '
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

IMPROVEMENTS

Balance - January 1, 2024

Balance - December 31, 2024

Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PAGE TOTALS 55,072.76 15,000.00 - 3,255.00 51,817.76 15,000.00
PAGE TOTALS 55,072.76 15,000.00 = 3,255.00 51,817.76 15,000.00

Place an * before each item of "Improvement” which represents a funding er refunding of an emergency authorization.
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